YTBEPXXOEHO

Mpuka3oM reHepanbHOro AUpeKTopa
AO YK «[INepBas»

Ne 112-O[1/23/2/2 ot 18.04.2023 roaa

NMpaBuna
AOBEpPUTENBHOro yrpaBrieHus
BupxeBbiM NaeBbIM UHBECTULIMOHHBLIM POHAOM
PbIHOYHBLIX (PUHAHCOBbLIX UHCTPYMEHTOB
«lMepBas - PoHa AMepuKaHCKMe akuuuny»



|. O6LWKe nonoxeHus

1. MNonHoe Ha3BaHuMe MaeBOro WHBeCTUMUMOHHOro ®doHaa (manee no Tekcty - «PoHA»): BupxeBon naeson
WHBECTULMOHHBIN OHA, PLIHOYHBLIX (DUHAHCOBLIX MHCTPYMEHTOB «[lepBas - PoHA AMEepUKaHCKNE akLumny.

2. KpaTtkoe Ha3aHue doHaa: BIN®P pbIHOYHBIX (hrHaAHCOBbLIX MHCTPYMEHTOB «[llepBas - PoHa AMEpUKaHCKUE akLmnmy.
3. Tun ®oHpaa - GupxeBon.
3.1. KaTteropusa ®oHAa - pbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. MNonHoe MpMeHHoe HaumeHoBaHWe YnpaensoLen komnaHun PoHpga: AKLUMOHEpPHOe 06LLEeCTBO «YnpaBsnsLas
koMmnaHus «lepBas» (ganee no TekCTy — «YnpaBnstoLasa KOMNaHUA»).

5. OCHOBHON rocyAapCTBEHHbI perucTpaumoHHbin Homep (panee — «OMPH») Ynpasnswowen KomnaHum:
1027739007570.

6. JlueHsns Ynpaensiowen KOMNaHUM Ha OCyLleCTBMeHue AeATENbHOCTM MO YNpaBAeHUI0 WMHBECTULMOHHbLIMU
doHaamu, naeBbIMU MHBECTULMOHHBIMM ®OHAAMU 1 HErocy4apCTBEHHBIMU NMEHCUOHHLIMU PoHAamu OT 12 ceHTAbps
1996 roga Ne 21-000-1-00010, npegocTtaBneHHas ®efepanbHON KOMUCCUEN MO PbIHKY LIeHHbIX Bymar.

7. lMNMonHoe MpMEHHOEe HaMMeHOBaHWe chneuuanuanpoBaHHoro genosvtapuss doHpa: AKUMOHepHoe oOLecTBo
«CneuwanusmpoBaHHbii  aenosutapuin - «MHOUHUTYM» (panee no Tekcty — «Cneuvanu3npoBaHHbLIN
Aeno3nTapuny).

8. OI'PH CneumnanuanpoBaHHoro geno3untapusa: 1027739039283.

9. JlnueHans CneumanusanMpoBaHHOIO AEen03NTapus Ha OCYLUEeCTBMEHWe [OesTenbHOCTU CcneumannsaupoBaHHOro
Aeno3nTapust MHBECTULIMOHHBIX (POHAOB, NaeBbiX MHBECTULMOHHBLIX POHOOB W HErocyAapCTBEHHbLIX MEHCUOHHbIX
doHaoB oT 04 oktabpsa 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccuu.

10. MNMonHoe hmpmeHHOe HaMMeHOBaHWe n1ua, OCyLLECTBNSIOWEro BeAeHne peectpa BnagenbueB MHBECTULIMOHHbBIX
naes PoHga: AkumoHepHoe obuecTBo «CneunanunsupoBaHHbin genosutapui «MHOPUHUTYM» (panee no Tekcty —
«PeructpaTop»).

11. OI'PH PeructpaTtopa: 1027739039283.

12. JlvueHsuss Peructpatopa Ha OCYyLIECTBMEHUE [AeATENbHOCTM  CMNEeLManu3MpoBaHHOrO  Aeno3uTapus
WHBECTULMOHHBIX (DOHAOB, MAEBbIX WHBECTULMOHHLIX (POHAOB M HEroCyAapCTBEHHbIX MEHCUOHHbIX (POHOOB OT
04 okTs6ps 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccum.

13. MNonHoe bUpMEHHOE HaMMEeHOBaHWE POCCUMCKOW BMpxn (POCCUMICKMX BMPXK), K OpraHu3oBaHHbIM Topram Ha
KOTOpPOW AOMyLlEeHbl NHBECTULMOHHBLIE Nan PoHAa M Ha KOTOPOWM y4acCTHMKWM TOProB (panee no Tekcty - «MapkeT-
MeWKep») NOAAEPXKMBAIOT LIEHbI, CNPOC, NPEANOXEeHNe N 00 bEM OpPraHM30BaHHbLIX TOProB UHBECTMLMOHHBIMU Nasmun
(manee no TekcTy - «O6A3aHHOCTL MapKeT-Menkepar): MNybnuyHoe akunoHepHoe obwectBo «MockoBckas bupxa
MMBB-PTC» (OI'PH 1027739387411).

14. MonHoe hmpmeHHOe HaumeHoBaHWe nuua (nuy), YNOMHOMOYEHHOro YNpaBnsiowen KoMnaHuen, OT KOTOPOro
BNagenblbl MHBECTULMOHHBLIX NaeB BrpaBe TpeboBaTb MOKYMKU MMEKLUMXCH Y HUX MHBECTULIMOHHBIX MaeB Wnu
npoAaxun MM WMHBECTULMOHHBLIX MaeB (ganee no TeKCTy - «YMONIHOMOYEHHOe nuuoy»). AKuMoHepHoe obLecTBo
«CbepbaHk KNB».

OIPH YnonHomo4eHHoro nuua: 1027739007768.

15. NpaBvna onpegensioTcs yNpaBnsaoLwen KoMnaHuen B CTaHaapTHbIX hopmax v MOryT BbITe NPUHATEI yYpeamTenem
AOBEPUTENBHOMO YNpaBneHns TONMbKO MyTEM NPUCOEOMHEHWS K npaBunaM B LENIOM NocpeacTBOM MpuobpeTeHus
WHBECTULMOHHbLIX NaeB (ganee no TeKCTy — « IHBECTULMOHHbBIE Nan»), BbiAaBaeMbIX YNpaBnstowen KoMnaHnen.

HacTosiime npaBuna goeepuTenbHOro ynpaeneHuss ®oHAoM (aanee no Tekcty — «MpaBunay) onpeaensioT ycrnoBus
[0BEepUTENLHOrO ynpaeneHus GoHOoM.

16. YuypeauTenb JOBEPUTENBHOIO YNPaBneHUs nepefaeT UMyLLECTBO YNpaBnstowed KOMNaHUM ANs BKIIOYEHNS ero
B coctaB doHAa C ycrioBMeEM 06beaNHEHUSI 3TOTO MMYLLECTBA C MMYLLECTBOM WHBIX YYpeauTenen 4OBEPUTENbHOIO
ynpaBneHus.

MmylecTBo, cocTaBnsollee NaeBo WHBECTULMOHHBIM DoHA, SABNAeTcA O6LMM WUMYLLeCTBOM BnagenblLes
MHBECTULMOHHBLIX MaeB W MNpUHAONEeXUT MM Ha npaee o6Llei OoneBol COGCTBEHHOCTW. Pasgen umyllecTsa,
COCTaBMALLIEro NaeBon MHBECTULIMOHHBIN (POHA, U BbiAEN U3 HEero J0NN B HaType He A0MNyCcKalTCs, 3a UCKMYEHeM
cnyyaes, NpeaycMOTPeHHbIX HacTosAWwmM denepanbHbIM 3aKOHOM.



MprcoeamHAsCh K 4OroBOpY AOBEPUTENBHOIO ynpasneHuss oHOoM, (uU3nYecKoe Unn lpuandeckoe NuLo TeM cambiM
0TKa3blBaeTCsA OT OCYLUECTBIEHUs NPerMYLLEeCTBEHHOro npasa npuobpeTeHnss 4oNM B npaBe COBCTBEHHOCTU Ha
UMyLLLeCTBO, cocTaensitoiee GoHg. Mpy 3TOM COOTBETCTBYIOLLEE NPABO NPeKpaLLaeTcs.

17. Brnagenbubl WHBECTULMOHHLIX MaeB HeCyT PUCK YOLITKOB, CBSA3AHHBLIX C M3MEHEHWEM PbIHOYHON CTOMMOCTYU
nMylLLecTBa, cocTasnstowero doHa.

CToMMOCTb VIHBECTULMOHHBIX MaeB MOXET YBEnuMuMBaTbCA UMW YMeHbLUaTbCs, pe3ynbTaTbl MHBECTMPOBaHUSA B
NpOoLLUIOM He onpefensalT AoX0AoB B Oyayliem, rocyaapCTBO He rapaHTMpyeT AOXOAHOCTM MHBECTUUMA B OOHA.
Mepen npuobpeteHneM WHBECTULMOHHBIX NaeB HeOOXOAMMO BHUMATENbHO O3HAKOMUTBCSA C MpaBunamu
A0BepuTenbLHOro ynpasneHns ®oHaom.

18. dopmupoBaHne PoHga HauymHaeTcs no uctedeHun 5 (nAtu) paboumx AHen ¢ AaTbl perucTpauuy npasun
AoBepuTenbHOro ynpasneHns ®oHgom.

Cpok dopmupoBaHus PoHaa, NO MCTEYEHUM KOTOPOro CyMMa [EHEeXHbIX CpeacTB, nepefaHHbIX B onnarty
WHBECTULMOHHBIX MaeB M Noanexalwmx BKMOYeHutio B cocTaB PoHaa, domkHa ObiTb He MeHee pasmepa,
Heo6XxoAMMOro Ans 3aBepLUeHUs (OKOHYaHMs) hopMrpoBaHnsa OHAA: TPpU Mecsaua.

CToMMOCTb MMyLLEeCTBa, NepefaBaemMoro B OnnaTy WMHBECTUUMOHHbIX NaeB, HeobOxoauMmass Ons 3aBeplleHus
(okoHuaHus) bopmupoBanus Ponga: 210 000 000 (gBecTn gecsaTb MUNNMOHOB) Poccuinckmnx pyonen.

[aTton 3aBepLueHus (OkoH4YaHus) hopmmpoBaHns PoHaa SBNAETCS AaTa HanpaBneHus YnpaBnsoLwen KoMnaHuen B
BaHk Poccun oTyeTa o 3aBepLueHnn (okoH4YaHnm) dopmmpoBaHus PoHaa.

19. [laTta oKOH4YaHUA cpoka AeNCTBUA AoroBopa goseputensHoro ynpaeneHua dongom: 10 oktabps 2033 roga.

Cpok OencTsusi [oroBopa A0BEpUTENbHOro ynpaeneHuss GOHOOM COCTaBMsAeT rnepuond ¢ AaThl Ha4yana cpoka ero
hOpPMUPOBaHMS [0 AaThl OKOHYaHMS CPOKa AENCTBMS AOroBOpa 4OBEPUTENLHOIO yripasBneHns PoHOoM.

20. Cpok OencTBusl 4oroBopa AOBEPUTENBHOMO yNpaBeHUsl cuMTaeTcs NPOASIEHHbIM Ha TOT e CPOK, eCnn Ha aaty
€ero OKOH4YaHus Bnagenbubl VIHBECTUUMOHHBLIX NaeB, SABMSIOLMECS YNOMHOMOYEHHbIMU NUUamMK, He notpebosanu
noraweHus Bcex VIHBECTULMOHHBIX NaeB B COOTBETCTBMU C YacTblo nATon ctaten 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbIX boHaax".

Il. MHBecTMUMOHHAA aeknapaums

21. Lenbio MHBECTULMOHHOW NOMUTWKN YNpaBnstoLwen KoMnaHnm saensetca obecnedyeHne coOTBETCTBUSA COCTaBa U
CTPYKTYpbl akTnBoB POHAa COCTaBYy M CTPYKTYpe aKTUBOB, BXOAAWMX B pacyeT mHaekca 3¢ aHA Mu 500 Het Totan
PetépH MHpekc (S&P 500 Net Total Return Index) (nanee no tekcty — « MAHANKaTOPY»).

NcTouHmk packpbITus cBedeHnn o nopsiake pacyeTta WnankaTtopa:
https://www.spglobal.com/spdji/en/indices/equity/sp-500/#data

Jlnuo, ocywectenstowee pacdeT NHaukatopa: Oc¢ aHa Mu Ooy OxoHc NHaoecuc An 3An Cu (S&P Dow Jones Indices
LLC).

22. VIHBECTULMOHHAA NonuTMKa YnpasnawoLen KoMnaHum:

MNHBECTUMLMOHHOW MONMUTUKON YNpaBnsiowWwen KOMMNaHUM SIBRSIETCS WMHBECTUPOBAHME MNPEUMYLLECTBEHHO B aKLUWu
amuteHToB CoeauHeHHbix LTaToB AMepuku, KoTopble BxoaaT B 6asy ans pacyeta WHaukaTtopa, a Takke
WHBECTMPOBAHNE B WHble akTUBbl, NPeayCMOTPEeHHble MyHKTOM 23.1 HacToawwmx [paBun, HanpaBfeHHoe Ha
[OCTWKEHWUE LieNU MHBECTULIMOHHOWM NOMUTMKM, ONMCaHHON B NyHKTe 21 HacToswmx MNpasun.

22.1. Ynpasnsiowas kKoMnaHusl B npouecce ynpasneHuss PoHOomM peanuayeT cTpaTernto NacCUBHOIO yrnpaBreHust.
Peanu3auusi MHBECTULIMOHHOW CTpaTernm nacCUMBHOMO YMNpaBrieHUsl OCYLLECTBMSETCA MyTEM BIIOXEHWUs CPEACTB B
aKTVBbl, yka3aHHble B nyHkTe 23.1 HacToawwmx [Npasun.

MpenmyLLEecTBEHHBIMU OOBEKTAMU MHBECTUPOBAHUS SIBMSOTCA akumMn aMuTeHToB CoenHeHHbIx LLtaTtoB Amepuky,
KoTopble BxoasT B 6a3y Ans pacyeta MHgukaTtopa.

Beibop YnpasnsitoLlen komnaHmen npenmyLLecTBEHHbIX aKTVBOB OCYLLECTBAeTCS NyTem obecneyeHns CooTBETCTBUS
yKasaHHbIX akTBoB PoHAa COCTaBy M CTPYKTYPE akTMBOB, BXOAALWMX B pacyeT ViHaukaTopa. lNpu aToM gonyckaeTcs
OTKIOHeHWe cocTaBa akTnsoB PoHAa OT cocTasBa akTMBOB MHAukaTopa, a Takke OTKIIOHEHWEe CTPYKTYPbl aKTUBOB
®oHga oT cTpyKTYphl akTuBoB HAMKaTopa He Gonee Yyem Ha 5 %.


https://www.spglobal.com/spdji/en/indices/equity/sp-500/#data

006s13aHHOCTb YNpaBnsiowen KoMnaHuM no oGecneyeHnto COOTBETCTBUS cCOCTaBa WM CTPYKTypbl akTuBoB doHga
COCTaBY W CTPYKType aKTUBOB, BXOAALLMX B pacyeT MHAukaTopa, He pacrnpocTpaHseTcs Ha Nepuog BpeMeHu, korga
Bblgaya v norawleHne VIHBECTULIMOHHbIX NaeB NPUOCTAHOBMEHbI B COOTBETCTBUM € pa3aernom VIl HacToswwmx Mpasun.

22.2. MakcumarnbHas BenuyMHa OTKNOHEHUs NpupocTa (B NPOLLEHTax) pacyeTHOW cToMmocT MHBeCTULIMOHHOIO nas
OT npupocTa (B NpoueHTax) 3HavyeHnsa NHavkaTopa (aanee - BenuymMHa oTknoHeHus): 3 % (Tpu npoueHTa).

Mpouenypa pacyeTa BENUYMHBI OTKITOHEHUS:

BenuuvHa OTKNOHEHMS paccUMTbIBAETCS Kak pasHuLa U3MEHEHUN pacyeTHOM CTOMMOCTU HBECTUMLMOHHOIO nas 3a
OAVH OeHb U N3MeHeHU 3HavyeHnsa NHaunkaTopa.

B cnyyae ecnu ¢ aatbl 3aBepLueHus (0KoHYaHus) dopmmpoBaHus ®oHaa npolwno 6onee ogHOro mecsaua, Ho MeHee
TpuMHaguaTM MecsaueB, BENMYMHA OTKITOHEHMUS onpeaenseTcs 3a nepvopn ¢ Aatbl UICTEYEHUS OAHOro Mecsua ¢ aathbl
3aBeplleHns (OKOHYaHusi) dopmupoBaHua PoHOa OO0 KaxOoW AaTbl OnNpederieHnst pacyeTHOM CTOMMOCTU
VIHBECTULIMOHHOrO nas;

B Cny4ae ecnu C gatbl 3aBepLueHnd (OKOH‘-laHVIﬂ) cdopmmpoBaHua PoHga NPoLLSIo He MeHee TpuMHaAUaTh MeCsLEB,
Benn4nHa OTKITIOHEHUA onpeaendeTcAa 3a ABEeCTU NATbAEeCAT pa6oqu OHen, npewecTeyrolnX Kaxxagomy OHH
onpegeneHnst pac4eTHoOM CTouMocT MIHBECTULMOHHOMO Nas;

B Cllyyae ecnvm B TeyeHue nepuoga, 3a KOTOpbIM onpedenserca BenuyMHa OTKIMOHEHUs, ObiNo OCyLIeCcTBReHO
ApobnexHne VIHBECTMLMOHHBIX Maes, NpU ONpeAeneHnn BenUYUHbI OTKIIOHEHWS 3a yKa3aHHbIA nepuog pacyeTHas
CToMMOCTb MIHBECTULMOHHOMO Masi Ha KOHeL, yKa3aHHOro nepvoda AoSkHa ObiTb yBenuMueHa B YMCO pas, paBHoe
Konu4yecTBy VIHBECTULMOHHBLIX naes, obpasyloliemycs B pesynbTate ApobneHus ogHoro MHBecTuUMOHHOro nas
(koadpuumeHT gpobnexHuns);

B Cliy4ae ecnn C OaTtbl 3aBepLleHus (OKOHLIaHMﬂ) CbOpMVIpOBaHVIH doHaa npowo He Oonee ogHoro mecsiua wnu
HaCcTynunn oCHOBaHUA NnpekpalleHna doHAa, BENUUMHaA OTKITOHEHUSA HE onpepgendeTtca.

23. O6beKTbl MHBECTUPOBAHUSA, UX COCTAaB U ONUCaHue.
23.1. UmywiecTBo, cocTaenstowee GoHA, MOXeT BbiTb MHBECTUPOBAHO B!

1) aKkTuBbI, JOMYLIEHHbIE K OpraHWM3oBaHHbIM Topram (MM B OTHOLLUEHWUU KOTOPbIX GUPXKEN MPUHSITO peLUeHne o
BKIIOYEHUN B KOTWpOBanbHble cnuckn) Ha Oupxax Poccuiickonr ®epepaummn n Gupxax, pacnosfiokKeHHbIX B
WHOCTPaHHbIX rocyaapcteax, aBnsioowmuxcsa yneHamu EBpasuiickoro akoHoMudeckoro cotosa (EASC), OpraHusauum
3KOHOMMYECKOro coTpyaHuyecTsa u passutusa (OOCP), EBponelickoro coto3a, B Kutae, NHamm, Bpasunuu, HKOxHo-
AdpukaHckorn Pecnybnuvke, CuHranype, Katape (nanee no tekcTy - « MHOCTpaHHbIe rocyaapcTBa») U BKITHOYEHHbIX
B NepeyeHb MHOCTPaHHbIX BUpPXX, NPeayCMOTPEHHBIN NyHKTOM 4 cTaTbn 51.1 ®enepanbHoro 3akoHa ot 22 anpens 1996
roga N 39-®3 "O pblHKe UeHHbIX Bymar”, a UMeHHO:

i. OGbIKHOBEHHbIE U npusBunermpoBaHHblie akunm MHOCTPaHHbIX KPUONYECKUX JTNLL;
il. NYHOCTpaHHbIE AeN0O3MTapHbIE PACMNCKN;

iii. nan (aKumMm) MHOCTPAHHbBIX MHBECTULIMOHHBIX POHAOB OTKPLITOrO U 3aKpbITOro TMna, ecnv NpucBoeHHbIN M kog CFl
UMEET crieytoLune 3HadeHust: nepeas bykBa nmeeT 3HadeHune “E”, BTopast bykea - “U”, TpeTbsa GykBa — 3HayeHue “C”
unn “0O”, nataa 6ykea - 3HaveHve “R”, nnu “S”, unu “M”, nnu “C”, unn “D”, 3a UCKNIOYEHMEM CIy4aeB, Koraa Lecrtas
OykBa nmeeT 3Ha4veHus “Z” unn “A”,

nav (akuum) MHOCTPaHHbIX MHBECTULIMOHHBLIX (HOHA0B OTKPbLITOrO, 3aKPbITOrO U MHOTO TUMA, ECINN NPUCBOEHHbIA UM KOA,
CFI nmeet cnepytowmne 3HaveHus: nepeas byksa nmeet 3HadeHue “C”, TpeTbsl 6ykBa — 3HadeHue “C”, “O” nnm “M”,
nsitast 6yksa — 3HaveHve unu “B”, unu “E”, unn “V’, unn “L”, unm “C”, unu “D”, unn “F”, unu “M”, unn “I”, unu “H”, unn
“P”, nnm “R”, unmn “K”, unu “X”, npu ycnoeuu, 4Tto wecTtas byksa nmeet 3HadeHune “X”,

nav MHOCTPaHHbIX MHBECTULMOHHbIX (POHOOB OTKPbLITOrO, 3aKPbITOro U MHOro TuMa, ecriv NPUCBOEHHbIN UM kog CFl
UMEET crefylolime 3HadeHus:: nepeas Oyksa nmeeT 3HadveHue “C”, TpeTbst bykBa — 3HayeHne unu “C”, unu “O”, unn
“M”, natas 6ykea — 3HadeHune unu “B”, unu “E”, unu “V”, unu “L”, unun “C”, unn “D”, unu “F”, nnn “M”, unu “I”, nnmn “H”,
unn “P”, nnm “R”, unn “K”, unu “X” npu ycnosuum, 4to wecrtas byksa umeeT 3HaveHue “U” nnm “Y”,

aKUMN UHOCTPaHHbLIX UHBECTULMOHHBLIX (POHAOB OTKPLITOrO, 3aKPbITOrO M MHOTO TUMNa, ECNN NPUCBOEHHLIN UM kog CFI
uMeeT creaytowme 3HaveHusi: nepeasi OykBa umeeT 3HaveHune “C”, TpeTba OykBa — 3HadveHune unu “C”, unum “O”, unm
“M”, naitas 6ykBa — 3Ha4eHune unu “B”, unu “E”, unun “V”, unu “L”, unn “C”, nnu “D”, unu “F”, unu “M”, unu “I”, unn “H”,
unu “P”, nnm “R”, unu “K”, unu “X” npu ycnosuu, 4To wectas byksa UMeeT 3HadveHune “S” unu “Q”;



iV. UMyLLLlECTBEHHblE MpaBa U3 (PbIOYEPCHBLIX [JOrOBOPOB (KOHTPAKTOB) U OMUMOHHLIX AOTOBOPOB (KOHTPAKTOB) Npwu
coGniofeHnn TpeGoBaHNi, NPeAYCMOTPEHHbIX HACTOALLMM NYHKTOM [NpaBur.

[MponssoaHble hUHaHCOBbIE MHCTPYMEHTHI ((PbloYepCHbIe Y OMLMOHHBIE AOroBOPbl (KOHTPAKTbI)) MOFYT BXOAWUTbL B
coctaB akTmeBoB PoHAa npu yCrioBUW, YTO U3MEHEHUE UX CTOMMOCTWU 3aBUCUT OT M3MEHEHUS CTOMMOCTW aKTWBOB,
KOTOpble MOTYT BXOAWTb B cocTaB PoHAa (B TOM YnCre N3MEHEHUs: 3HaYeHNs MHAeKca, PacCYMTbIBAEMOro NCXoas U3
CTOMMOCTU aKTUBOB, KOTOPbIE MOTYT BXOAWTbL B COCTaB poHAa), OT BENNUYMNHBI NMPOLEHTHBIX CTABOK, YPOBHS MHRALMK,
KypCOB BanioT.

2) OeHexHble cpeAacTBa B pybnsax M B MHOCTPaHHOM BaniTe Ha cyeTax M BO Bknagax (4enosvrtax) B POCCUMIACKUX
KPeAWUTHbIX OpraHvM3auusax M WMHOCTPaHHbIX PUAMYECKUX NWUax, NPU3HaHHbIX ©6aHkamMy Mo 3akoHOAATenbCTBY
WHOCTPaHHbIX rocygapcTB, Ha TEPPUTOPUM KOTOPbIX OHWM 3aperncTpupoBaHbl (ganee no TEKCTY - «UHOCTPaHHble
©aHkn») (aKTMBbI, yKasaHHble B HacTosiiem nognyHkte NMpasun, ganee no TekcTy [paBun COBMECTHO MMEHYIOTCS -
«MIHCTPYMEHTbBI AEHEXHOIO pbiHKa»);

3) npasa TpeboBaHWs U3 4OrOBOPOB, 3aKIIOYEHHbIX A4S Lenen AOBEPUTENBHOrO ynpasneHus B OTHOLLEHUN aKTUBOB,
yka3aHHbIX B nognyHkTax 1 n 2 nyHkra 23.1. HacToswwx Mpasun;

4) VHbIe aKTVBbI, BKIOYaeMble B COCTaB akTMBOB POHAa B CBA3U C ONNAaTow pacxofoB, CBA3AHHbLIX C JOBEPUTENBbHBIM
yrnpaBreHvemM UWMyLecTBOM, cocTasnsowmm ®PoHA, wnu B CBA3M C  peanu3auven npae, 3akpenneHHbIX
coctasnswmMMm PoHA LEeHHbIMM Bymaramu wnv nNpegycMOTPEHHbIX CcocTaBnsowumy PoHA NPOM3BOSHLIMU
(h1HaAHCOBLIMN MHCTPYMEHTaMu (ganee - IHBeCTMUMOHHBbIE NpaBa).

24. [leHexHble cpeAcTBa BO BKNajax (4eno3nTtax) B POCCUNACKUX KPEAMTHBIX OpraHn3aumnsix U MHOCTPaHHbIX BaHkax
MOryT BXOAMTb B cocTaB ®oHAa, TONbKO Npu YCroBUK, YTO B Criydae JOCPOYHOr0 PaCTOPXKEHUS yka3aHHOro 4orosopa
poccuickas KpeauTHas opraHuM3aumnsa unm MHocTpaHHbI 6aHk obsi3aHa (06a3aH) BepHYTb CymMy Bknaga (aenosuTa,
ocTaTtka Ha cyeTe) M NMPOLEHTbI MO HEMY B CPOK, HE NPEeBbILLAaoLLnA ceMb paboymx gHEN.

24.1. Jlnua, 06s13aHHbIE NO:

- nasMm (akumsM) WMHOCTPaHHbIX WHBECTULMOHHBIX (POHAOB, aKUMAM WHOCTPAHHBIX 3MUTEHTOB W WMHOCTPaHHbLIM
Aeno3nTapHbiM pacnuckaM AOSKHbl ObiTb 3aperncTpupoBaHbl B rocyaapcTBax, BKMHOYEHHbIX B O6Liepoccuickunii
KnaccudmkaTop cTpaH mupa.

25. Ctpyktypa aktnsoB ®oHaa.

OueHo4Has CTOMMOCTb LieHHbIX Oymar 0AHOro IoPMONYECKOTrO NLA, AeHEeXHbIE CPeacTBa B pybnsx n B MIHOCTPaHHOM
BamnoTe Ha cyeTax M BO BKMagax (4enosntax) B TakOM OpUOMYECKOM nuue (ecrnv opuanmdeckoe nuuo sBnseTcs
KPeAWTHOW OpraHvu3aumert Unm MHOCTPaHHbIM GaHKOM WMHOCTPAHHOrO rocygapcTtsa), npaBa TpeboBaHMS K TakoMy
IOPMANYECKOMY NWLY B COBOKYMHOCTW He [OMKHbl npeBbiwaTte 10 npoueHToB cToumocTy aktveBoB PoHpaa.
TpeboBaHusa HacTosLero ab3ala He pacnpoCTPaHATCA Ha NpaBa TpeboBaHNS K LEHTPanbHOMY KOHTPareHTy.

Ons uenen HacTosWEro nyHKTa LUEHHble Oymarn WHBECTULMOHHBIX (POHAOB, B TOM YWCME WHOCTPAaHHbIX
WHBECTULMOHHBIX (POHAOB, N MNOTEYHbIE cepTUdMKaTbl y4acTusi, pacCMaTpMBalOTCA Kak COBOKYMHOCTb akTVBOB, B
KOTOpble MHBECTUPOBAHO MMYLLIECTBO COOTBETCTBYIOLLEro hoHAa (MNoTe4HOro NokpeiTns). Ecnn nuuo, o6s3aHHoe no
LeHHbIM Bymaram MHBECTULIMOHHOTO poHAa, He NpeaocTaBnsaeT u (Mnu) He packpbiBaeT MHdopmauuio o6 akTueax, B
KOTOpble MHBECTMPOBAHO UMYLLECTBO MHBECTULMOHHOIO hoHAA, Takme LeHHble Oymarn moryT npuobpeTtatbcsa B
cocTtaB aktuBoB oHaa (6e3 yyeta TpeboBaHWS, yCTaHOBNEHHOrO ab3auem BTOPbIM HAaCTOALLEro MyHKTa), ecrnv B
COOTBETCTBMM C JIUYHBIM 3aKOHOM NinLa, 0653aHHOro Mo LEeHHbIM GymaraMm MHBECTULMOHHOIO DOHAa, Takne LieHHbIe
Oymarn moryt npuobpeTtaTtbCcs HeKBanMULMPOBAHHBIMU WHBECTOPaMU (HEOrpaHWYEeHHbIM KpyroMm nuvu), U B
COOTBETCTBMM C MpaBunaMy AOBEPUTENBHOrO ynpaBneHus (NpocrnekToM (nMpaBunamv) UHBECTULMOHHOrO choHaa
(MMYHBIM 3aKOHOM NMUA, 0653aHHOTO NO LieHHBIM BymMaram MHBECTULIMOHHOIO hoHAAa) CTOMMOCTb aKTUBOB, YKa3aHHbIX
B ab3aue BOCbMOM HacCTOSILLEro NyHKTa, U pa3mep NpuBIEYEHHbIX 3aeMHbIX CPEACTB, MOATEXallnX BO3BpaTy 3a cyeT
CpencTB MHBECTULMOHHOIO hoHAa, B COBOKYMHOCTWM HE AOMKHbI npeBbiwatb 20 NpoLeHTOB CTOMMOCTU YUCTbIX
aKTMBOB MHBECTULIMOHHOTO (hOHAA, @ TakKe Npu HanM4Mm OgHOrO M3 criedyoLmnx 06CTOATENLCTB: B COOTBETCTBUM C
TpeboBaHUsAMM, NpeabABASEMbIMA K A€ATENBHOCTM MHBECTULMOHHOIO hoHAa, Unu JOKYMEHTaMu, perynvpyrowmumm
WHBECTULMOHHYIO [EATEeNbHOCTb WHBECTULMOHHOTO oHaa (B TOM 4uMCre WHBECTULMOHHOW [eknapaumen,
NPOCMNEKTOM 3MWCCUU, NMpaBuUnaMm 4OBEPUTENBHOIO yNpaBreHus), JONS LeHHbIX ByMar 0gHOro 1opuanyeckoro nuua
He gorkHa npesblwaTb 10 NPOLEHTOB CTOMMOCTM aKTUBOB MHBECTULIMOHHOIO hoHAa NGO B COOTBETCTBMU C MPaABOM
EBponenckoro cot3a WHBECTULMOHHOMY (DOHAY MPEeAoCTaBNeHO MPaBO OCYLLECTBMEHUS AeSATenbHOCTU Ha
TeppuTopuUM BCEX rocyAapcTB - 4neHoB EBponenckoro cowsa W ero [edaTeNnbHOCTb PerynvpyeTcs npaBoMm
EBponerickoro corosa.

[Ona uenen pacyeta orpaHVYeHUd, ykasaHHOro B absaue BTOPOM HacCToAWlero nyHkKta, npu onpegeneHun Oonu
OLlEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTU akTMBOB ®oHAa B CymMmMe [IeHEeXHbIX CpeCTB B py6nﬂx 1 B UHOCTPaHHON



BanioTe Ha cyeTax B OLHOM OPUANYECKOM fULe U CTOMMOCTM Mnpae TpeboBaHW K OOQHOMY topUaNYECKOMY nuuy,
BO3HUKLLNX Ha OCHOBaHUM [OroBopa O BPOKEPCKOM OGCNYXMBAHUM C TaKUM NMLOM (NpU YCHOBUM, YTO YKa3aHHbIM
[OroBOPOM NPEeAYCMOTPEHO UCMOSHEHWE TakUM OpMONYECKUM NULIOM 06513aTenbCTB B TeYeHMe ofHoro pabo4yero
OHS C AaTbl NpegbsBneHns ykasaHHbIX TpeboBaHUii K UCNOMHEHMIO), cocTaBnsoWmx PoHA, He y4uTbIBaeTCs cymma
(Mnun ee YacTb) AeHEXHbIX CPeACcTB, NoANeXalluX Bbinnarte B CBA3W ¢ noraweHnemM IHBECTULMOHHBLIX NaeB HAa MOMEHT
pacyeTa orpaHu4eHust.

[Mpun aTom 06Lan cymma AeHeXHbIX CPeAcTB U CTOMMOCTL NpaB TpeboBaHWIN, KOTOPblE HE YYMTLIBAOTCS NpK pacyeTe
orpaHnyeHus, ykazaHHoro B absaue BTOPOM HaCTOALLEro NyHKTa, B OTHOLLEHUWN BCEX AEHEXHbIX CPeAcTB B pyonsax u
B MHOCTPaHHOW BanioTe Ha BCEX CYeTaxX U B OTHOLLEHWUM BCeX NpaB TpeboBaHMIM K IOPUANYECKAM NMLAM, BOSHUKLLINX
Ha OCHOBaHWW yKa3aHHbIX AOrOBOPOB O GpokepckoM O6CnyxuBaHWKM, cocTaBnsowmx ®oHA, B COBOKYNMHOCTU He
OOMKHbI MNpeBbllaTh OOLYy0 CyMMY [OEHEeXHbIX CPeAcTB, noAanexawmx BbiNnaTe B CBSA3W C MOraweHunem
MNHBECTULIMOHHBIX NaeB Ha MOMEHT pacyeTa orpaHn4eHus.

[nsa uenen pacyeta orpaHuWyeHusi, ykazaHHoOro B ab3ale BTOPOM HacCTOSILLEro nyHKTa, Npu onpeaeneHun onu
OLeHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTU akTMBOB ®OHAA B CyMMeE AEHEXHbIX CPeACTB B pybnsax n B UHOCTpaHHOWM
BasoTe Ha cyeTax B OOHOM IOPMAMYECKOM nuue, coctaBnawowmx doHa, He yuuTbiBaeTca cymma (Mnum ee 4acTb)
OEHEXHbIX CPEeACTB, HAXOAALMUXCA HA YKa3aHHbIX cyeTax (OAHOM U3 yKa3aHHbIX CHETOB) M BKITHOUYEHHbIX B Takon PoHA
npu Bblgaye IHBECTMLMOHHBIX NaeB, B Te4eHne He 6onee 2 pabounx gHel ¢ gaTbl yKa3aHHOIO BKITHOYEHUS.

CTOMMOCTb NOTOB NPOM3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnu 6a30BbiM (6a3MCHBIM) aKTUBOM MPOU3BOAHOMO
(PMHaAHCOBOro MHCTPYMEHTa ABMSETCA APYror NPOM3BOOHBLIA PMHAHCOBBIN MHCTPYMEHT - CTOMMOCTbL JIOTOB Takux
NPOU3BOAHbIX (PUHAHCOBLIX NHCTPYMEHTOB), CTOMMOCTbL LiEHHbIX Bymar (Cymma AeHEeXHbIX CPEeACTB), MONyYeHHbIX
ynpasnstowen komnaHven doxHga no nepsBow YacTy AOroBopa peno, pasmep NpUHATLIX 06a3aTensCcTB MO NOCTaBKe
aKTMBOB MO MHbIM CAENKam, AaTa UCNOMHEHUS KOTOpbIX He paHee 4 paboumx AHen ¢ AaTbl 3aKNiOYeHUsA CAEnKU U
3aeMHble CpeacTBa, NPeayCMOTPEHHbIE NoANYHKTOM 5 nyHkTa 1 ctatbun 40 degepanbHoro 3akoHa ot 29 Hos1ops 2001
roga N 156-®3, B COBOKYNMHOCTU He AOMKHbI NpeBbiwaTth 40 NpOLEeHTOB CTOMMOCTM YNCTbIX akTMBOB PoHAa.

Ha paTy 3aknioveHns caenok ¢ NnponsBoaHbIMM PMHAHCOBLIMU MHCTPYMEHTaMK, A0rOBOPOB peno, 4OrOBOPOB 3aiMa,
KPeAWTHbIX LOrOBOPOB MIM COENOK, JaTa MCMNOMIHEHMST KOTOPbIX HEe paHee 4 pabouvx OHEeWn C AaTbl 3aKnioyeHus
COEnNKM, COBOKYMNHasi CTOMMOCTb aKTUBOB, YKa3aHHbIX B ab3aue BOCEMb HAaCTOSALLEro MyHKTa, C y4eTOM 3aKIHYEHHbIX
paHee [OroBOPOB peNo WM CAENOK, yKasaHHblX B HacToswem ab3aue, U 3aeMHbIX CPeACTB, MpeayCMOTPEHHbIX
noanyHktom 5 nyHkra 1 ctatem 40 ®enepanbHoro 3akoHa oT 29 Hosab6ps 2001 r. N 156-93, He gomkHA NpeBbIwaTh
20 NpoLEeHTOB CTOMMOCTU YNCTbIX akTMBOB PoHAa.

[ns uenen HacTosALEro NyHKTa NPON3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHThI y4uTbiBaloTCA B 06beme nprnobpeTaembix
(oTyykpaembix) 6a30BbIX (6a3MCHBLIX) aKTUMBOB TakUX MPOU3BOAHbLIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnv 6asoBbiM
(6a3ncHbIM) akTBOM ABSETCA APYrov NPOU3BOAHbIVM (PMHAHCOBLIV MHCTPYMEHT (MHAEKC) - kak 6asoBble (6a3ncHble)
aKTMBbI TAKUX NPOU3BOAHbIX (PMHAHCOBBLIX UHCTPYMEHTOB (aKTVBbI, BXOASILLME B CMIMCOK ANA pacyeTa Takoro MHAEeKca)
W OTKPBITOWM MO3MLNW, CKOPPEKTMPOBAHHOW NO pe3ynbTaTaM KIMpuHra.

[loroBopbl peno 3akn4arTCsi, ECNM OHW COOTBETCTBYIOT OAHOMY W3 CrieAylolmX YCrOBWUIA: KOHTPareHToM Mo
[OroBOpY perno ABNSETCS LEHTParnbHbIA KOHTpareHT NMbo ykasaHHbIA J0roBOp 3aKMo4aeTcsl Ha YCIOBUSIX NMOCTaBKN
NpoTVB NraTexa U NpedyCcMOTPEHHOW AOrOBOPOM peno 00sI3aHHOCTU KaXKAOW M3 CTOPOH MpPU U3MEHEHUWU LIEHbI
LieHHbIX Bymar, nepefaHHbIX Mo 4OrOBOPY Pero, yrradvMBaTh ApYrol CTOPOHE AeHEXHble CyMMbI U (UNn) nepeaasaTb
LeHHble Bymaru B COOTBETCTBUM C NyHKTOM 14 cTtaTbmn 51.3 PepepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-03
"O pbIHKE LeHHbIX Gymar", npu ycnoeuu, 4To NpeaMeToM AOroBopa Peno MoryT GbiTb TONBKO akTUBbI, BKIlOYAEMbIe B
coctaB PoHaga B COOTBETCTBMM C HacToswymu MpaBunamu. Ynpaensiowas KoMnaHus He BnpaBe pacrnopsikaTbCs
LUEeHHbIMKM Oymaramu, NpuoGpeTeHHbIMM MO [AOroBOpaM Pero, Mo KOTOpbIM Yyrpasnsiowasi KoMnaHus sBnseTcs
rokynaTerieMm ro nepBoi YacTu AOroBopa peno, 3a MCKIYEHNEM MX BO3BpaTa Mo BTOPOW YacTu Takoro AoroBopa
peno.

Ona uenei ab3aua cegbMOro M BOCbMOFO HACTOSILLErO NYHKTA HE Y4MTbIBAOTCS LOrOBOPbLI PEno, Mo KOTOPbIM
ynpasndwowaa KoMnaHna ABndaeTca nokynartenem no nepaoﬁ 4YacTu oorosopa peno, a Takke onumMoHHble A0roBOpLI,
No KOTOpbIM ynpaBndlowaa KoMnaHna MMeeT npaBo TpGGOBaTb OT KOHTpareHTta nOKynkKnu unmn npoaaxwu ©6a3oBoro
(6a3ncHoro) akTuea.

Ona uenen HacTosILLEro MyHKTa MHOCTPaHHbIe Aeno3WTapHbIe PacrMCKM paccMaTpuBalOTCs Kak LieHHble Bymaru,
npasa CO6CTBEHHOCTU Ha KOTOPbIE YAOCTOBEPSIIOT COOTBETCTBYHOLLME AENO3UTAPHBIE PACMUCKU.

Mpv onpeneneHnn CTPyKTypbl akTMBOB PoHAA YYMTHIBAIOTCS aKTVBbl, MPUHSTbIE K pacyeTy CTOMMOCTM YUCTbIX
akTMBOB PoHAa (C y4eToM TpeGoBaHWI, YCTaHOBIEHHbIX ab3aLeM YeTBEPTbIM HAaCTOSILLENO MyHKTa).

Tpe6OBaHVIFI absaueB BTOPOIro U TpeTbero HacTtoAuwero NyHKTa He NpuMMeHArTCA 40 AaTbl 3aBepLUeHnA (OKOHLIaHVIﬂ)
dopMmnpoBaHus doHOa n B TeYeHne MecsiLa nocre 3Ton gaTbl.



25.1. TpeboBaHust nyHKkTa 25 HacTosiwux MpaBun NnpuMeHsoTCa 40 AaTbl BO3HUKHOBEHUSI OCHOBAHMWS NpekpaLLeHus
doHaa.

26. He meHee OByx TpeTen pabounx AHEN B TEYEHME KaXaoro KaneHgapHoro kBaptana (3a UCKNiYeHnem nepuoaa ¢
AaTbl BO3HWKHOBEHUSA OCHOBaHMA npekpaweHnss PoHaa) COBOKYNHasi CTOMMOCTb CneaytoLLmMX akTMBoB (O4HOro unu
HECKOMbKMX) OOIMKHA COCTaBnATb He MeHee 80 NPOoLLEeHTOB CTOMMOCTU akTUBOB, COCTaBNSALWUX hoHA:

akuumm amuteHToB CoeanHeHHbIx LUtaTtoB AMepukun, Bxogswwme B 6a3y aons pacyeta MHgnkaTtopa;

nav (akuum) MHOCTPaHHbIX MHBECTULIMOHHBIX (POHAO0B, MHBECTULMOHHBIMU AeKnapaumsamMmn KOTopbIX NpeayCcMOTPeHO
cnegoBaHMe MX JOXOOAHOCTM CTOMMOCTU akTUBOB, YKa3aHHbIX B ab3ale BTOPOM HacTosiLero nognyHkra Mpaswn, unu
3HaYeHuo nHAMKaTopa (MHAEeKca), paccuMTbIBAEMOro UCX04s U3 CTOMMOCTM aKTMBOB, yKka3aHHbIX B ab3aue BTOPOM
HacToswero nognyHkTa MNpasun.

26.1. MNpepycMoTpeHHble noanyHKToM 4 nyHkTa 23.1 HacToswwmx [paBun akTuBbl, BKMOYaeMble B COCTaB akTMBOB
doHaa B cBA3N ¢ peanu3aument IHBECTULMOHHBIX NpaB, MOTYT BXOAWTL B COCTaB akTuBoB PoOHAA B TeYeHMe OOHOro
Mecsua ¢ AaTtbl peanu3aumm ykasaHHbIX IHBECTULMOHHbIX NpaB.

CTOMMOCTb NPeayCMOTPEHHbIX NOANYHKTOM 4 nyHkTa 23.1 HacToawmx MNpaBnn akTMBOB, BKIHOYaeMbIxX B cocTaB oHaa
B CBA3U C peanusaumert MIHBECTULMOHHBIX NpaB, B COBOKYMHOCTM HE OOSMKHA NpeBbIwaTh 5 NpoueHTOB CTOMMOCTHU
aktueoB doHaa.

27. OnucaHue pucKoB, CBSA3aHHbIX C MHBECTMPOBAHMEM.

Mo oueHke YnpaenstoLLen kKoMmnaHum, peannsaumns MHBECTULIMOHHOW cTpaTerny, npegycMoTPeHHOW MHBECTULMOHHOM
Aeknapauven ®oHaa, cB3aHa C BbICOKOW CTEMEHbIO BINSHNA PUCKOB, ONUCaHUE KOTOPbIX COOAEPKUTCS B HACTOSALLEM
nyHkte [lMpaBun. Bbicokas cTeneHb BNUSHUS PUCKOB, B Cry4ae WX peanusauuun, BbipaxaeTcs B NOTeHUManbHO
6onbliem nageHun ctonmocTn aktueoB PoHAa, U, Kak criegcTene, B 6onbLuem nageHnm CToumocT IHBECTULMOHHOIO
nasi, 4YTo B CBOIO ovepeab ByaeT aBnaTbea yobITkKOM ANnd Brnagensua ViHBecTULMoHHbIX naes. [NpuBeaeHHbIe cBeaeHus
B YaCTN OLIEHKN BITUSHUS PUCKOB OTPaXatoT TOYKY 3peHMs U COBCTBEHHbIE OLIEHKN YNpaBnsaoLwWwen KOMnaHum 1 B cuny
3TOr0 He ABMAITCA NCHEPNbIBAIOLLMMU.

MHBecTMpoBaHMe B aKTMBbI, NPeAYCMOTPEHHbIE MHBECTULIMOHHONM Aeknapaunen ®oHaa, He nogpasyMeBaeT KaKuX-
nnbo rapaHTui, Kak no Bo3BpaTy OCHOBHOW MHBECTMPOBAHHOW CYMMbI, TaK 1 MO MOMYYEHNI0 Kaknx-nmbo 4oXoa0B.

C uenbio nogaepXaHusi COOTHOLLEHWUST PUCK/OOXOOHOCTE B COOTBETCTBUM C MHBECTULIMOHHON Aeknapauven doHaa
YnpasnsoLlas KoMnaHust BbICTpoOuUna CUCTeMy yrnpaBreHus aktueamy PoHaa n puck-meHemxKMeHTa.

CTOoMMOCTb OOBEKTOB WMHBECTUPOBaHMS, cocTaBnsiowmx PoHO, W, COOTBETCTBEHHO, pacyeTHass CTOMMOCTb
WHBECTULUOHHOrIO naa PoHaa MOryT yBenmumMBaThCs UMM YMEHbLUATLCS, Pe3yrbTaTbl MHBECTMPOBAHUSA B MPOLLIOM He
onpeaensitoT Aoxoabl B OyayLieM, rocygapcTBO HE rapaHTUpyeT AOXOAHOCTb MHBeCTUUMI B PoHA. 3asBneHns nobbix
NN, 0 BO3MOXXHOM yBENMYeHun B OyayLemM CTOMMOCTY MHBECTULMOHHOTO nasa doHaa MOryT pacueHmMBaTbCs HE MHaye
KaKk npegnonoxenusi. PeweHne o nokynke WHBECTUUMOHHbIX naeB PoHOa NPUHMMAETCS JIMLOM, >XENaroLlivMMm
npuobpectn WHBECTULUMOHHBIE NaM CaMOCTOATENbHO MOCME O3HAKOMITIEHWSI C MpaBuWnaMuM [OOBEPUTENIBHOMO
ynpasneHns ®oHOOM, €ro MHBECTUMLMOHHON Aeknapauuen, ¢ y4eTOM OLIEHKM PUCKOB, NMPUBEAEHHbIX B HACTOSLLEM
NyHKTE, HO HE OrPaHNYNBAsACb MMU.

O6Lwens3BecTHa npsiMasi 3aBUCMMOCTb  BENUYMHBI  OXWAAEMON NpPMOLINM OT YPOBHSA MPUHUMMAEMOro pucka.
OnTuManbHOe COOTHOLUEHWE YPOBHEW pucka W OXuMaaemow MpubbINM pasnUyYHO M 3aBUCUT OT LENoro psaa
0O BEKTMBHBIX M CYyOEKTUBHBIX (hakTOpoB. MNpy NnaHUpoBaHUM 1 NPOBEAEHUN ONepaLMii C UHBECTULMOHHBIMU NasiMu,
Bnageney WVHBECTULUMOHHBLIX MaeB wnu nuuo, xenawwee npuobpectn MHBECTUUMOHHbIE MNawu, Bcerga AOSMKEH
NMOMHWTb, YTO Ha NPaKTUKE BO3MOXHOCTMW MONOXUTENBHOMO M OTPULATENBHOMO OTKIOHEHUSI peanbHOro pesynbTarta ot
3annaHnpoBaHHOro (MNM OXMAAEMOr0) YacTo CyLLECTBYHOT OAHOBPEMEHHO U PEAnNU3yOTCs B 3aBUCUMOCTU OT LIeNoro
psifa KOHKPETHbIX 06CTOATENBCTB, CTEMNEHb Y4YeTa KOTOPbIX, COGCTBEHHO, U ONpeaensieT pe3ynbTaTMBHOCTL OnepaLuii
Brnagenbua VIHBECTUUMOHHBIX MAaeB MNu Nuua, XenaroLero npuobpectvt MIHBECTMLMOHHbIE Nau.

HacTosillee onuncaHue pUCKOB He packpbiBaeT WHOpMauum 060 BCEX pUCKax, BO3HMKAOWMWUX B CBSAU C
[AEeSTeNnbHOCTLI0 YNpaBnsioLei KoMnaHuy Nno ynpaeneHuto (MHBECTUPOBaHMIO) MMYLLECTBOM, COCTaBnsowmm OoHa,
BCNEACTBME pa3Hoobpasnst CUTyaLuii, BO3HMKaIOLLMX NMPU TakoM ynpaBneHun (MIHBECTUPOBaHUN).

B Hanbonee obwem Buge MoHATME pUCKa CBA3aHO C BO3MOXHOCTbKO MONOXUTENTIbHONO WU OTpulaTenbHOro
OTKITOHEHUSA pesynbTaTa OeATeNbHOCTU YNpaBnsowen KOMMaHuu no ynpasfeHUo MMYLLEeCTBOM, COCTaBSAOLIMM
DoHA, OT OXXMAaeMbIX UK MNAHOBLIX 3HAYEHWI, T.€. PUCK XapaKTepusyeT HeonpeaeneHHOCTb NoJ1y4YeHUd oXXxnaaemoro
(MHaHCOBOroO pesynbTara o UToram MHBECTULIMOHHON OeATENbHOCTH.

[Ona uenen HacTodLlero onucaHMsa Nog PUCKOM MpU OCYLLECTBNEHUN onepauun nNo MHBECTUPOBAHUIO NMOHWMAaETCA
BO3MOXHOCTb HaCTynJieHus cobbITHs, BrieKyuiero 3a coboi nageHue CTOMMOCTM YUCTbIX akTmBoB PoHaa W,



COOTBETCTBEHHO, pacquHoﬁ cToumocT HBECTULMOHHOIO nas, YTO B CBOW ovyepenb sABNAeTCA y6bITKOM ansa
BnagenbLa VIHBECTULMOHHLIX Naes.

Bnageney NHBeCTMUMOHHBIX NaeB 1 NuLO, xenatowee npnobpectn NHBECTMLNOHHBIE Nan, HEN3BEXHO CTanknBaeTca
C HeOBXOAMMOCTBIO YUNTbIBaTb (PAKTOPbI PYCKa CamMoro pasnuyHoro cBoncTea. PUckuM MHBECTMPOBaAHMA B LIEHHbIE
Oymaru BKMoYarT, HO He OFPaHNYMBAIOTCS CNeaAyLWUMN PUCKAMMU:

- HedbmHaHcoBble puckuy;

- DMHaAHCOBbIE PUCKM.

I. HedomHaHcoBbIe pucku.

K HedpmHaHCOBbLIM puckaM B TOM YnCie MOTYT ObITb OTHECEHbLI CreayoLne PUCKn:

CTpaTternyecknini pUCK CBs3aH C CoLmanbHO-NOMMTUYECKUMU Y 9KOHOMUYECKMMU YCIOBUSMU pa3BuTus Poccuinckon
depepaunn unu cTpaH, rae BbinyLeHb! nnu obpawarTtcea aktuebl PoHaa. [aHHbIN pUCK He CBA3aH C 0COBEHHOCTAMM
TOro UNM MHOro obbekTa NHBECTUPOBaHUA. Ha 3TOT pUCK OKasbiBaeT BNUSHNE U3MEHEHWE MONUTUYECKON CUTyaLum,
BO3MOXHOCTb HacTynneHus HebnaronpusaTHbIX (C TOYKM 3PEHWs CYLLECTBEHHbIX YCNOBMN Gu3Heca) U3MeHeHun B
POCCUICKOM 3aKkoHOAATENbCTBE UMW 3aKoHOA4ATENLCTBE APYrUX CTpaH, AeBanbBauus HaumoHanbHOM BanioThl, KPU3UC
pblHKa rocyaapCTBEHHbIX AOMroBbIX 0683aTenbCTB, HaHKOBCKUIA KPU3MC, BantOTHLIN KPU3WC, NpeacTasnsoLmne cobomn
npsiMoe M onocpefoBaHHOE CreACTBME PUCKOB MONUTUYECKOro, 3KOHOMUYECKOro U 3aKoHoA4aTeNbHOro Xxapakrepa.
Ha ypoBeHb cTpaTernyeckoro pmcka MoryT okasblBaTb BUSHWE Y MHOTNE Apyrue hakTopbl, B TOM YMCie BEPOSTHOCTb
BBEAEHUS pPEermoHarnbHbIX 3KOHOMWYECKMX CaHKUMWA WNW OrpaHUYeHWn Ha WHBECTUMUMM B OTAErNbHble OTpacnu
SKOHOMUKM. K cTpaTermyeckmm puckam Takke OTHOCUTCH BO3MOXHOE HacTynneHue obCcToaTensCcTB8 HENPeoaonMmMon
Cunbl, rMNaBHbIM 06pa3oM, CTUXMAHOTO W TEONOMUTUYECKOro XapakTepa (Hanpumep, BOEHHbIe [ENCTBUS).
CTpaTernyecknin puck He MoXxeT BblTb 06 LEKTOM pa3yMHOro BO3AENCTBUS U yNpaBeHNs CO CTOPOHbLI YNnpasnsioLwen
KOMNaHUW, He NoANeXnT AMBepcudUKaLmnm N He NOHMXaeM.

CucTeMHbIN PUCK CBA3aH C HapyLLeHneM (OUHaHCOBOW CTabnNbHOCTU U BO3HMKLLEW HECNOCOBHOCTM BONbLLIOro Yncna
(P1HAHCOBbLIX MHCTUTYTOB BbINOMHATL CBOM (PyHKUMU 1 06s3aTenscTBa. B cuny 6onbLuon cTeneHn B3anMoaencTBns n
B3aMMO3aBMCMMOCTM (OMHAHCOBBLIX MHCTUTYTOB MexXady cobow OLeHKa CUCTEMHOIO pUCKa CIioXHa, HO ero peanusauums
MOXeT MOBMNMNSATb Ha BCEX Y4aCTHWKOB (DMHAHCOBOrO pbiHKA. YMNpaBnsioowas KOMMaHus He UMeeT BO3MOXHOCTEN
BO3[ENCTBUSI HA CUCTEMHBIN PUCK.

OnepaumoHHbIN PUCK, CBSA3AHHbLIN C HapyweHusMu OusHec-npoLeccoB, HenpaBuIbHbIM  YHKLMOHMPOBaHMEM
TEXHUYECKUX CPEeAcTB U nporpammHOro obecneyeHus, HenpaBunbHbIMKM AelcTBusaMu  (Bes3gencTBuem) unm
Heo6pPOCOBECTHOCTLIO MepcoHana Ynpasrsowen KOMNaHui, ee KOHTpareHTOB WM NapTHEpPOB, MpMBMEKaeMbiX K
ynpasrneHuto aktueamun doHAa, a Takke BCNEACTBME BHELHUX (DAKTOPOB, B TOM YMCME MPOTMBOMNPAaBHbIX OEWCTBUN
TpeTbux nuu,. K onepaunoHHOMY prUCKy OTHOCATCS BO3MOXHbIE YObITKN, ABUBLUMECS PE3YNbTaTOM HapyLleHUn paboTsl
UMM HEKa4yeCTBEHHOro WnM He[obpOCOBECTHOIO MCMOMHEHUS CBOMX 00A3aTenbCTB OpraHvM3aTtopamMu TOProBmw,
KMWPUHIOBBLIMW OpraHmM3aumamu, OpyruMn MHGPaCTPYKTYPHBIMM OpraHm3aunsam mnu 6aHkamu, OCyLLEeCTBRSOWUMA
pacyetbl. C uUenbld  MUHMMU3AUUW  OMEPaLMOHHONO  pucka  YNpaenswwWas KOMMaHWs C  OOMMKHOMW
npeaycMOTPUTENBHOCTBIO OTHOCMTCA K nogbopy COTPYAHWKOB, OMTUMM3aumMn OusHec-npoueccoB U  BbIOOpY
KOHTpareHToB.

MpaBoBOW PUCK, CBA3AHHLIN C HEMPEACKa3yeMOCTbI0 W3MEHEHMWII AEUCTBYIOLLEro 3aKOHO4ATeNbCTBa, a Takke C
HECOBEPLIEHCTBOM 32KOHOB M MHbIX HOPMATUBHbIX aKTOB, CTaHAAPTOB CaMOperynupyeMbIx OpraH1saLuii, B TOM y1cne
PErynmpyowmnx yCcrnosus Bbinycka W/WnM obpalleHnst akTUBOB, YKasaHHbIX B MHBECTULMOHHOWM [eknapauuu.
CoBeplueHMe CAENOK Ha PbiHKaX B Pa3fiMYHbIX OPUCAMKLMSAX CBA3AHO C AOMOMHUTENbHLIMU PUCKAMM.

Heobxoaumo Takke NpUHMMAaTb BO BHUMaHWE PUCKW, CBSI3aHHbIE CO CIOXHOCTBHH) HANOroOBOro 3aKOHOAATeNbCTBA U
NPOTUBOPEYMBOCTHIO €r0 TOSIKOBAHUSA W NMPUMEHeHUss B cdpepe WHBECTULMOHHON AEATEeNbHOCTM, a TaKkKe PUCKU
M3MEHEHUS HarloroBOro 3akoHOAATEeNbCTBA, KOTOPble MOryT MPUMBECTM K HEraTMBHOMY BIIMSIHUIO Ha WTOrOBbIN
WHBECTMLUMOHHBIN pe3yrnbTarT.

Mpyn 3TOM KpaliHe 3aTpyOHUTENbHO MPOrHO3MPOBaTb CTEMEHb BRUSIHUS TAKUX M3MEHEHWUN Ha [eATenbHOCTb Mo
ynpaeneHuio PoHOoM nnu nHaHCOBLIN pe3ynbTaT MHBECTOPA.

C uernb MMHMMM3aUmMKU NMPaBoOBOro prcka YNpaBnsioLwas KOMnaHms Co BCeW TLLATENbHOCTbI0 OTHOCUTCH K U3YyYEHUIO
U3MeHeHun B HopMmaTuBHOM Gase. Takke Ynpasrsiowas KOMNaHUS B MOMHOW Mepe WCMonb3yeT BCe neranbHble
MexaHU3Mbl B3aNMOLENCTBUS C OpraHamu rocyapcTBeHHOM BnacTtu, ¢ baHkom Poccum ¢ Luenbio BIUSHUS Ha NpUHATUE
peLleHnii No N3MEHEHNAM B 3aKoHodaTernbCTBE B NOSb3Y MHBECTOPOB.

PerynsaTopHbiA PUCK MOXET TMpOSBNATLCA B (QOPME MNPUMEHEHUs K YMNpaensiowen KOMMaHWM CaHKUWK
PEerynpyoLmx OpraHoB MO TMPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLIENPUHSTBIM MNpaBunaM W craHdapTam
npodeccroHanbHol aesTensHocTh. CrneacTBreM peanusaumu perynsTopHOro pucka MoryT ctate (pMHAHCOBbIE UITK



penyTaunoHHble noTepun YI'IpaBJ'Iﬂ}OLLl,eIZ KOMNaHun, 3anpeT Ha npoBeneHne oTaesbHbIX onepauwﬁ no ynpasneHuo
doHgom nnu aHHynupoBaHne nuueHsnn YHpaBﬂﬂIOLLI,eIh KomnaHun. C uenbl UCKNHYEHUSs PerynAaTopHOro pucka
YHpaBﬂﬂIOLLI,aﬂ KOMnNaHuA BbICTpOUIia CUCTeMy KOprnopaTuBHOIO ynpaslieHNUa U BHYTPEHHEro KOHTposda 1 onepatnBHO
npnHMMaeT Mepbl No NnpuBeaeHUo cBOeN AeATenbHOCTN B NOMIHOE COOTBETCTBME C AGVICTByPOLIJ,VIMVI HOpPpMaTUBHbIMUN
aKTamMu.

Il. dPuHaHCOBbLIE pUCKWN.
K couHaHCcoBbLIM pUckam B TOM YMCRe MOryT BbiTb OTHECEHBI CreayloLwne pUCKK:

PbIHOYHbLIN/LEHOBOM PUCK, CBA3aHHbIVA C KOnebaHusaMn LeH akTUBOB, yKa3aHHbIX B MHBECTULIMOHHOM Aeknapauuu
doHaa, KypcoB BamnoT, NMPOLEHTHbIX CTABOK M Mp. BCMEACTBME U3MEHEHUSA KOHBIOHKTYPbl PbIHKOB, B TOM 4ucrie
CHWKEHUS NUKBMAOHOCTU. OTU pakTopbl camu no cebe HaxoadaTCsi noA BrUSIHAEM Takux O6CTOATENbCTB, Kak
HebnaronpusiTHasi coLManbHO-3KOHOMUYECKas UMM MNOnMMTUYecKas CUTyauus, U3MEHeHue perynsaTopHOM cpeabl,
AeBanbBauusa Unu cyLlecTBeHHble konebaHusa kypcoB obMeHa BantoTbl, CTUXMIHbIE BeacTeus.

BanioTHbIN pUCK xapakTepusyeTcs BO3MOXHbIM HEGNaronpusaTHLIM U3MEHeHneM Kypca pybns unu uHon sBanioThbl, B
KOTOPOW HOMWHMPOBAH (PMHAHCOBBIN MHCTPYMEHT, MO OTHOLUEHWIO K Kypcy pybnsa vunu MHOW BamnioTbl, B KOTOPON
paccunTbiBAETCA MHBECTULIMOHHBIN pe3ynbTaTt uHeectopa. Mpu 3TOM HeraTMBHO MOXET U3MEHUTBLCS Kak CTOMMOCTb
aKTMBOB B pesyrnbTate UHMNALMOHHOIO BO3LEWCTBUSA U CHWKEHUW peanbHOW NOoKynaTernbHOW CnOCOBHOCTH akTUBOB,
Tak n pasmep 0653aTenbCTB N0 PUHAHCOBBIM UHCTPYMEHTAaM, UCTOMHAEMbIM 3a cyeT akTueoB PoHaa.

MpoLeHTHbIN PUCK 3aKMO4aeTcs B BEPOATHOCTU BO3HWKHOBEHUS YObITKOB WM CHWDKEHWSA NPUOLINM Mo NpuYmHe
N3MEHEHUS YPOBHSA MPOLEHTHBbIX CTaBOK, a Takke HebnaronpusaTHOrO U3MEHEHUS KPMBOWN KpeauTHbIX crnpedos. MNpu
3TOM CTOMMOCTb (DUHAHCOBbLIX MHCTPYMEHTOB MOXET KaK PacTu, Tak U CHXaTbCH, U ee POCT B NPOLLIIOM HE O3HayaeT
ee pocTa B byayuiem. [laHHbIV PUCK ABNAETCHA YaCTHbIM CIly4aem pbIHOYHOMO pUcKa.

Puck nukBnpgHoOCTM peanunsyeTcsa Mpu COKPaLLEeHUN UM OTCYTCTBUM BO3MOXHOCTU MpuobpecTy unu peanusoBaTb
(hMHaHCOBbIE MHCTPYMEHTbI B Heobxogumom obbeme m no Heobxogumon ueHe. [Npy onpefeneHHbIX PbIHOYHbLIX
YCNOBUSIX, €CNN NUKBUOHOCTb PbiHKA HeageKBaTHa, MOXET OTCYTCTBOBaTb BO3MOXHOCTb OnpeaennTb CTOMMOCTb Uinn
YyCTaHOBUTL CNpaBeanvBylo LeHy (PMHaHCOBOro akTvBa, COBEPLUUTbL CAENKY NO BbIrOAHOW uUeHe. Ha pbiHke moryT
NpUCYTCTBOBaTb TOMbKO WHAMKATUBHbIE KOTUPOBKU, YTO MOXET MPUBECTM K TOMY, YTO aKkTMB Hemnb3a Oyaer
peanu3oBaTtb M, Takum 0Opasom, MHCTPYMEHT OyaeT HaxoauTbCa B cocTaBe akTMBoB doHaa A0 KOHUA cpoka
noraiueHns 6e3 BO3MOXHOCTU peanv3saumn.

PasHble Buabl prckoB MOryT ObiTb B3aUMOCBSI3aHbl Mexay coOoW, peanu3aumsi OOHOMO0 pucka MOXET W3MEHSITb
YPOBEHb UNU NPUBOANTL K peanu3auumn apyrux puckos.

Momumo uHaAHCOBLIX U HE(PUHAHCOBbLIX PUCKOB MWHBECTUPOBAaHWE B aKTUBbl, NpPeAyCMOTPEHHbIe
MHBECTULIMOHHOW AeKnapauuen PoHaa, MOXeT BKIIOYaTb crnefylolimne pUCKu:

a. KpeoutHbIM pUCK, CBSA3AHHbIA C HEWUCMNOMHEHWEM [JOSMKHMKOM CBOMX (OUHAHCOBBLIX 00A3aTenbCcTB  Unu
HebnaronpusiTHeIM U3MEHEHNEM WX CTOMMOCTU BCMNEACTBUE YXYALWEHUs] CNOCOBHOCTM OOMKHMKA UCTONHATL Takue
obsi3aTenbcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1I€ OTHOCATCA:

Puck KoHTpareHTa — TpeTbero nvua NposBnAeTCA B PUCKE HEUCNOMNHEeHUs 06a3aTenbCTB nepeq Ynpasnsiowen
KOMMNaHuen CO CTOPOHbI KOHTPAareHToB. YMNpaBrsowasi KOMNaHus He MOXeT rapaHTupoBaTb Grarve HamepeHus 1
cnocobHoCcTb B OyayliemM BbINOMHATL MPUHATbIE Ha cebs obs3aTenbCTBa CO CTOPOHbI PbIHOYHBIX KOHTPareHToB,
OpokepoB, pac4eTHbIX OpraHu3aLuun, 4eno3nTapues, KITMPUHIOBbIX CUCTEM, pacHeTHbIX OaHKOB, NNATEXHbIX areHToB.,
OMpX M NpoYMx TPeTbUX NUL, YTO MOXET MPMBECTU K MOTEPAM KIMEHTa, HEeCMOTPA Ha npeanpuHMMaemMble
YnpaBnsioLen KoMmnaHven ycunums no 4o6poCoBECTHOMY BbIGOPY BbiLLENepeYnCIiEHHbIX NULL.

b. UHBecTMpOBaHMe B NPOu3BOAHble (PUHAHCOBbLIE MHCTPYMEHTbI ((PbOYEpPCHbIE M OMUMOHHbIE OO0rOBOPbI
(KOHTpaKTbl)), KaKk NpaBumo, CBA3aHO C OOMbLUMM YPOBHEM pUCKa U MOXET ObITb COMPSPKEHO CO 3HAYMTENBHBLIMU
yobITKAMU.

Tak, Npu NOKyMNKe OMUMOHHOIO KOHTPaKTa NnoTepu, B OOLIEM criyyae, He NMPEBLICAT BEMUYMHY YMNayeHHbIX NPeEMUM,
BO3HArpaXaeHUs 1 pacxofoB, CBA3AHHbIX C UX COBepLUeHneM. B To Bpemsi kak npoaaxa OMUMOHHBIX KOHTPAKTOB U
3aKrntoyeHne PbYEPCHbIX JOTOBOPOB (KOHTPAKTOB) NMPWY OTHOCUTENBHO HEBOMbLUMX HEBNAronpuUATHLIX KONebaHusx
LEH Ha pbIHKE MOTYT NPUBECTU K 3HAYUTENbHBIM YObITKaM, a B criydae npoAaaxku blo4epCHbIX KOHTPAKTOB M NPOSaXu
OMUMOHOB Ha MOKYMKY (OMUUOHOB «KOJI») — K HEOrPaHWYEHHBbIM yObITKaM.

Momunmo obuiero PBIHOYHOIO pUCKa Nnpu coBeplleHn onepaunn Ha pPbIHKE LUEeHHbIX 6ymar B Cllydae coBepLueHusd
onepaummn ¢ Npon3BoAHbIMU (PUHAHCOBLIMW MHCTPYMEHTaMM BO3MOXEH PUCK Hes]’lal'OI'IpVIﬂTHOI'O M3MEHEeHUA LeHbl Kak
(PMHAHCOBbLIX MHCTPYMEHTOB, ABMNSAIOLLNXCA 06a3nCHbLIM aKTUBOM NPOW3BOAHBLIX PUHAHCOBbLIX UHCTPYMEHTOB, TaK U PUCK



B OTHOLLEHUW aKTUBOB, KOTOPbIE cryxaT obecneyeHneM. B crnyyae HeGnaronpusiTHOro M3MeHeHUst LieHbl QoHA MoXeT
B CPaBHUTEMbHO KOPOTKMI CPOK NOTEPSITH CPeCcTBa, ABNsOLUMECS 06ecneyeHnem no Npon3BoaHOMY OUHAHCOBOMY
WHCTPYMEHTY.

c. MluBecTMpoBaHUIO B MHOCTPaHHbIE LieHHble Bymaru u nponsBoaHble PMHAHCOBbLIE MHCTPYMEHTbI, 6a3oBble
aKTMBbl KOTOPbIX UMEIT UHOCTPAHHOE NMPOUCXOXAEHUE, NPUCYLLN ONUCAHHBbIE BbILLE PUCKN CO CMeAyLMMU
ocobeHHocTAMU. MIHOCTpaHHble (OMHAHCOBbLIE MHCTPYMEHTBLI U aKTUBbI MOTYT ObITb NPUOGPETEHLI 3a pyBexom nnu Ha
POCCUIACKOM, B TOM YUCHE OPraHM30BaHHOM pPbiHKE. [IPUMEHUTENBHO K TaKUM MHCTPYMEHTaM CTpaTermvyeckuin puck,
CUCTEMHBIA PUCK U NMPaBOBOW PUCK, CBOMCTBEHHbIE POCCUMINCKMM PblHKaM, AOMOMHATCA aHanornyHbIMU prckamu,
CBOWVICTBEHHBLIMW CTpaHam, rAe BbinyLeHbl n/unu obpaLlanTcs 9T1 akTuBbl. Bo3aMoXHOCTU cyaebHow 3awnThbl npas Ha
WHOCTPaHHbIE aKT1Bbl MOTYT ObITb CyLLEECTBEHHO OrpaHMYeHbl He0BX0ANMOCTLIO 0bpaLleHus B 3apybexHble cyaebHblie
1 NpaBOOXPaHUTENbHbIE OPraHbl.

d. Puck BO3HUKHOBEHUs1 (hpopC-MaXKOpPHbIX OGCTOATENLCTB, TaKMX KakK MPUPOOHbIE KaTaknNn3Mmbl, TEXHOr€HHbIe
KaTtacTpodbl, MaccoBble 6ecnopsaakn, 3abacToBkn, 60eBble 1 BOEHHbIE AEACTBUSI.

e. NMNonutnyeckne M 3KOHOMUYECKUE PUCKMU, CBA3AHHbIE C BO3MOXHOCTbIO M3MEHEHNS NOMUTUYECKON CMTyauuu,
3KCnponpuaumm, HauMoHanm3auumn, NpoBeaeHNs NONMTUKN, HanpaBneHHON Ha OrpaHnyYeHne MHBECTULUMIA B oTpacnu
SKOHOMWUKM, aBnsoLWmecs cepon ocobbix rocyaapCTBEHHbIX MHTEPECOB, BBEAEHNEM CaHKLMA CO CTOPOHbI CTpaH B
OTHOLLEHWN OTAENbHBIX KOMMaHWN, ABMASIOWMNXCS SMUTEHTaMU LieHHbIX Bymar unu KoHTpareHTamu, A4eno3ntapusmu,
areHTamu no cAenkam, a Takke B OTHOLUEHWM CEKTOPOB 3KOHOMWKM M CHETOB BNMOTb A0 3anpeTta unv GnokupoBkn
BblBOAA aKTUBOB, MageHMEM LieH Ha 3Hepropecypchl 1 npovnmun obcrtoaTenscTBamu. VHBeCTMpoBaHMe B LiEHHbIE
Oymarn SMUTEHTOB pas3BMBaKOLMXCA CTpPaH CBA3aHO C 6Gonee BbLICOKOW CTEMEHbI0 PUCKa MO CPaBHEHMIO C
WHBECTMPOBAHMEM B LiEHHblE ByMarn aMUTEHTOB U3 Pa3BUTLIX CTPaH.

f. Puck 6aHKpoTCcTBa 3MMTEHTa aKLMWA, KOTOPLIA NPOSBMASETCS B PE3KOM NadeHWW LeHbl akuuii akuMOHEepHOro
obLecTBa, NPU3HAHHOIO HECOCTOATENbHBIM, UMW B NPEABUAEHUN TAKON HECOCTOATENBHOCTU. [laHHbIN pUCK ABNAETCA
YaCTHbIM Cry4aem PbIHOYHOIO pUcka.

g. Puck otknoHeHus oT poxogHoctu MHAukaTtopa. HecMOTpst Ha TO, YTO UENbK MHBECTULMOHHOW MOMUTUKM
YnpasnsioLLen KoMnaHum aBnsieTca cnegosaHne goxogHoctn doHaa MHamkaTopy NnpyMpocT (B NPOLEHTaX) pacyeTHOM
cTonmocTn IHBECTULIMOHHOIO Nasi MOXET He COOTBETCTBOBATbL NPUPOCTY (B NpoLEHTax) 3HadeHnn MiHgmkaTtopa ns-3a
pacxonoB U TPAH3aKLUMOHHbBIX U3AEPKEK, CBA3aHHbIX C KOPPEKTUPOBKOW CocTaBa akTneoB PoHaa, a Takke B CUITY MHbIX
pPasnMyHbIX NPUYUH.

[l. MpaBa n 0653aHHOCTM YNpaBnstoLen KOMnaHum

28. [o paTbl 3aBeplueHus (OkOoHYaHus!) copmupoBaHns PoHaa Ynpaengawwias KOMMaHWA He pacrnopsikaeTcs
UMYLLIECTBOM, BKIMOYEHHBbIM B cocTaB PoHAa npm ero (hopmyvpoBaHmu.

Ynpasnsiowas KoMnaH1s CoBepLUaeT cAenky C UMyLLLECTBOM, COCTaBnsoLmMM PoHA, OT CBOEro MMeHU, yKkasbiBas npu
3TOM, YTO OHa AENCTBYET B KAYECTBE AOBEPUTENIBHOMO YNPaBnsioLero. ATo yCroBue cuMTaeTcs cobnogeHHbIM, ecnm
npuv coBepLUEHUN AENCTBUIA, He TPeOYIOLLMX MMCbMEHHOro 0hOpMITEHMS, Apyras CTOpoHa byaeTt uHdopmMmposaHa 06
WX COBEPLUEHUN [OBEPUTENIbHLIM YNPaBRsOWMM B STOM KayecTBe, @ B MUCbMEHHbIX [OKYMeHTax mfocne
HaMMEHOBaHMS YNpaBnsioLen KoMnaHum caenadHa nometka "[.Y." n ykazaHo HasBaHue PoHaa.

[Mpn oTcyTCTBUM YyKasaHUA O TOM, YTO YNpasnswwasa KoMNaHus AeWCcTByeT B KadecTBe [OBEpUTENbHOro
ynpaBnsoLwero, oHa 06s13bIBaeTca nepes TpeTbMMM NLAMK JIMYHO 1 OTBEYaeT Nepea HUMM TONbKO NpUHaaexallm
el UMyLLIECTBOM.

29. YnpaengawLas KoMmnaHns:

1) ocywecTBnsieT AoBepuTenbHOE yrpaBreHne ®oHOOM MyTEM COBEPLUEHUS NHOObLIX OPUONYECKMX U PaKTUYECKUX
OEWCTBMI B OTHOLLEHWM COCTaBISOLWEro ero MMyLlecTBa, a Takke OCYLLEeCTBMsieT BCe MpaBa, YOOCTOBEPEHHblE
LeHHbIMK 6ymaramu, coctaensitowmmm ®oHa, BKIoYas MpaBo rofioca no rofiocylmMM LeHHbIM Gymaram;

2) npeobaBNsSeT UCKM W BbICTynaeT OTBETYMKOM MO MCKaM B CyAe B CBSI3W C OCYLLECTBMEHUEM AeATENbHOCTM NO
[oBepuTenbHOMY yrnpaBneHuio PoHaom;

3) penctByss B KadecTBe [JOBepuUTENbHOro ynpaenswowero PoHaom, BnpaBe npu ycnosuu cobntogeHus
YCTaHOBJIEHHbIX HOPMATUBHLIMY akTamu B cdhepe hMHaAHCOBLIX PbIHKOB TPeOOBaHWIA, HanpaBneHHbIX HA OrpaHnyeHne
PWCKOB, 3aKNioyaTb AOroBOPbI, ABMSOLWMECH MPOM3BOAHBIMY (DUHAHCOBBIMU NHCTPYMEHTaMMU;

4) nepepaeT cBoM Npaea 1 06513aHHOCTU NO JOTOBOPY AOBEPUTENBHOMO ynpaBneHus PoHaoM Apyron ynpaenstowen
KOMMNaHuM B nopsiake, B MOpsSiAKe, YCTAaHOBIIEHHOM B COOTBETCTBMM C ab3auem nepBbiM nyHkTa 5 crtatbu 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAaXx";
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5) BnpaBe npoBecTn pApobneHve VIHBECTUUMOHHBIX NaeB Ha YCMOBUSIX M B NOpsSiAKe, YCTaHOBIEHHbIX
3akoHofaTenbCcTBOM Poccuiickon Penepaumm 06 MHBECTULMOHHBLIX hoHAAX;

6) BNpaBe NpuHATL peLleHne o npekpalueHnn doHaa;

7) BNpaBe MnoracuMTb 3a CYeT MMYLLecTBa, coctaBnsowero PoHa, 3aA0MKEHHOCTb, BO3HUKLUYIO B pesynbrarte
ncnonb3oBaHusA YnpasnsoLen KomnaHmen Co6CTBEHHbIX AEHEXHbIX CPEACTB ANA BbiNnaTbl AEHEXHON KoMMeHcaumm
Bnagenbuam IHBECTULMOHHbIX NaeB.

30. Ynpasnstowas komnaHus obsisaHa:

1) ocywecTBnate fosepuTenbHoe ynpaeneHne ®oHaom B cooTBeTCcTBUM C  PepepanbHbiM  3akoHoM "O6
WHBECTULMOHHBIX oHaax", apyrumn depepanbHbiMM - 3aKkOHaMu, HopMmaTuMBHbIMKW akTamu bBadka Poccum un
HacTosAwwmmu Mpasunamu;

2) fencresoBaTtb pa3yMHO 1 AOBPOCOBECTHO NpM OCYLLECTBIIEHUN CBOUX NPaB 1 UCNOMHEHUN 06A3aHHOCTEN;

3) nepepaBaTb uMyLlecTBO, cocTaBnsowee PoHA, ANsS ydyeta u  (Mnm) XpaHeHusa CneumannsanMpoBaHHOMY
Aeno3nTapuio, ecnn AN OTAENbHbIX BUAOB UMYLLIECTBA HOPMaTMBHBLIMW MPaBoBbIMK akTamun Poccuickon Pegepaumm,
B TOM Yncrne HopMaTuBHbIMK akTamun baHka Poccun, He npeayCMOTPEHO MHOE;

4) nepegaBaTb CneunanmampoBaHHOMY AeN03UTaputo He3aMeanmMTenbHO C MOMEHTA UX COCTaBIEHUS UMW MONyYEeHNs
KOMWU BCEX NEPBUYHbBIX JOKYMEHTOB B OTHOLLUEHUW MMYLLECTBA, CoCTaBnstoLero ®oHa;

5) packpblBaTb MHpOpMaLMIO O AaTe cocTaBreHUst cnucka BragenbueB VIHBECTULMOHHBLIX NaeB Anst OCyLEeCTBNEHUS
UMW CBOUX NpaB He No3aHee Tpex pabounx AHeN Jo AaTbl COCTaBIIEHUS YKa3aHHOIO CrUCKa;

6) packpbiBaTb OT4YEThl, TPEOOBaAHMSA K KOTOPLIM ycTaHaBnuasatoTca baHkom Poccuu;

7) Npy OCyLLECTBEHNN CBOEN AeATENbHOCTU BbISBMATL KOH(MKT MHTEPECOB N YNPaBnsATb KOHMIMKTOM MHTEPECOB,
B TOM uucne nyTemM npefoTBpalleHNs BO3HWKHOBEHWS KOHMMMKTa WHTEPECOB W (MNN) PacKpbITUS  Wnu
npefocTaBneHns HoOpMaLmm 0 KOHMNNKTE UHTEPECOB;

8) packpbiBaTb UHGOpMaunio o PoHae B cooTBeTCTBUMU C PegepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX hoHAax", 3a
UCKMIOYEHNEM CriydaeB, NnpegycMoTpeHHbIX ¢ PegepanbHbiM 3akoHOM "OB6 MHBECTMUMOHHBIX hoHaax";

9) cobnopaTtb HacToswwme lMpaBuna, a Takke MHble TpeboBaHus, npeaycMoTpeHHble ®efepanbHbiM 3akoHoM "O6
WHBECTULMOHHBIX (boHAax" n HopMaTuBHbIMM akTamun baHka Poccum.

10) 4O BO3HWMKHOBEHWNSI OCHOBaHWI npekpalleHns ®oHga obecneymnTs:

nokynky (mpogaxy) YNONMHOMOYEHHbIM NUMLOM VHBECTULIMOHHBIX NaeB MO LEeHe, KoTopas He MOXeT OTnMyaTbCs OT
pacyeTHOW CTOMMOCTM OAHOro WMHBECTMUMOHHOro nasi 6onee 4Y4em Ha BENMYMHY, YCTAHOBIEHHYHO MYHKTOM 42
HacToswwmx Mpaswum;

nokynky (npogaxy) MapkeT-MenkepoMm Ha OpraHvM3OBaHHbIX Toprax, MpPOBOAWMBIX POCCUIACKON Gupxen,
MNHBECTULIMOHHBIX NaeB Mo LieHe, KOTOpasi He MOXET OTNNYaTLCH OT PacyeTHOW LieHbl 04HOro VIHBECTULMOHHOTO nas
bonee YeM Ha BENMMYMHY, YCTAHOBINEHHYO MYHKTOM 46 HacToswwmx Mpasurm;

31. YnpaBnsioLias KoMnaHus He Bnpase:

1) pacnopshxaTbCs UMYLLECTBOM, cocTaBnsolmm doHa, 6e3 npeasapuTenbHoro cornacus CneumanmavpoBaHHOro
[AenoanTapus, 3a UCKMoYEeHNeM CAENOoK, COBEpLUaeMbIX Ha OpraHM3oBaHHbIX TOprax, MPOBOAUMbBIX POCCUIACKON U
MHOCTpaHHOW Gupxer NGO MHLIM OpraHM3aTopOM TOPTroBIN;

2) pacnopsxaTtbCA [AeHeXHbIMU CpeAcTBaMK, HaxoAALMMWUCA Ha TPaH3UTHOM cyeTe, 6e3 npeaBapuTenbHOro
cornacus CneunanuanpoBaHHOro Aeno3uTapus;

3) ncnonb3oBaTb MMYLLIECTBO, cocTaBnaowee PoHA, Ans obecnevyeHnss MCNONIHeHMs COBCTBEHHbIX 06513aTenbCTB, He
CBA3aHHbIX C OBEPUTENIbHBIM ynpaBlieHUnemMm (DOH,CI,OM, nnn gna obecrneyeHnss UcnonHeHnsa obssaTenscTs TpeTbnX
nnu;

4) B3MMaTb NPOLEHTbI 3a NoJ1Ib30BaHWe AEeHEXHbIMU CpeacTBaMu YHpaBnmoLueVl KOMnNaHun, npegocTtaBneHHbIMU Ana
BbliNaTbl }:l,eHe)KHOI7I KOMMeHcaunn Brnagenbuam |/|HBeCTI/ILI,I/IOHHbIX naeB B Cllydae HeOoCTaTOYHOCTU AOEHEeXHbIX
CpeAacTB, cocTaBnsawowmx Pons;

5) OEencTBys B KayecTBe OOBEPUTENbHOMO YrNpaBsoWero aktMsamm doHpa coBepuwaTtb cneaywwme caenkm unu
OaBaTb NOpy4YeHNd Ha coBeplLueHne crneayrumnx caenok:

a) Mo npuoGpeTeHNto 06BLEKTOB, He NMpedycMOTpeHHbIX PeaepanbHbiM 3akoHOM "OG MHBECTUMLMOHHBIX hoHAax",
HopMaTUBHbLIMK akTamu BaHka Poccumn, MHBECTULIMOHHOM Aeknapaumert doHaa;
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6) coenku no 6e3so3Me3qHOMY OTUYXOEHMIO UMYyLLLECTBa, cocTaenstowero doHa,;

B) B pesynbTaTte KOTOpbIX YNpaBnsioLwen kKoMmnaHuen npuHumaeTca o6sa3aHHOCTL No nepeaadve uMmyLlecTsa, KotTopoe
B MOMEHT NPUHATUA Takon 06s3aHHOCTN He COCTaBNSIET aKkTUBbI (DOH,D,a, 3a UCKIIOYeHUeM caenokK, coBepluaeMblX Ha
OopraHn3oBaHHbIX ToOprax, Npu yCrnoBnn oCyLLEeCTBITIEHNA KIUPUHIa NO TakUM caerikam;

r) no NnpMobpeTeHnto UMyLLLEECTBa, ABMSIOLLErOCS NPeaMEeTOM 3anora Unmn MHoro obecneyveHunst, B pedynbTate KOTopbIX
B coctaB ®oHAaa BKMYaeTCst UMYLLECTBO, ABMNAIOLEECs NPpeaMETOM 3arora unm MHoro obecneydeHus;

[) OOroBOpOB 3aMMa Ny KpeauTHbIX JOrOBOPOB. YKa3aHHOe NpaBuiio He pacnpoCcTpaHAeTCs Ha criydyan nonyvyeHuns
OEHEXHbIX CpeAcTB Ans  noraweHnss VIHBECTUUMOHHbIX NaeB Mnpyv  HEeOOCTaTOMHOCTU [AEHEXHbIX CpeacTs,
coctasnsowmx doHa. MNpu 3TOM COBOKYMNHbIN 06 bEM 3a40MKEHHOCTU, NoANEXalLlleln NoralleHunto 3a cHeT NMYLLIeCTBa,
cocTasnsowero PoHz, No BCEM AOroBopam 3anma 1 KpeauTHbIM AOroBopam He AOoMxkeH npesbiwaTtb 20 npoueHToB
CTOMMOCTU 4UCTbIX akTMBoB PoHaa. Cpok MpuBrneyYeHus 3aeMHbiX CPeACcTB MO KaXaomy AOroBopy 3anma wu
KpeauTHOMY OOroBopy (BKMoyasi CPoK NPoaSeHNs) HE MOXET NpPeBbILAaTh LeCTb MECSLEB;

€) cOenku peno, MnoAanexawme WCMONHEHMo 3a cyeT wumywectsa PoHAa, 3a MWCKNIOYEHMEM  Clyyaes,
nNpeayCcMOTPEHHbIX NYHKTOM 25 HacToAwmx MNpasunm;

X) coenkum no npuobpeTeHuto B coctaB PoHaa umyllecTBa, Haxoaswerocs y YnpaBngawwen KoMmnaHuu B
OOBEPUTENbHOM YNpaBneHUn Mo MWHbIM [OroBopam, M WMYLLECTBA, COCTaBNSAOLWEro akTUBbl aKLWUOHEPHOro
WHBECTULUMOHHOIO oHAa, B KOTOPOM YnpaBndwwas KOMMaHUSA  BbINOMAHAET  YHKUMU  €OMHOSIUYHOTO
WCNOSMHUTENBHOIO OpraHa, 3a UCKMIOYEHWEM COENOK B CBA3M C MPUHATMEM B AOBEPUTENBHOE yrnpaBneHne u (unu)
npnobpeTeHMeM 3a CHET UMYLLIECTBA, HAXOASLLErocsi B 4OBEPUTENBHOM YNpaBneHnn, MHBECTULIMOHHBIX MaeB NaeBoro
WHBECTULMOHHOrO (boHAaa B Cnyvae, yCTaHOBMNEHHOM HacTbio BOCEMHaauaTon ctaten 5 PegepanbHoro 3akoHa ot 22
anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar”;

3) CAEnKKU No OTHYXXAEHUIO UMYLLECTBA, cocTasnstoLwero PoHa, B COCTaB MMYLLLECTBA, HAXOAALLErocs y YnpasnstoLen
KOMMNaHU1 B LOBEPUTENBHOM YNpPaBneHMU Mo MHbIM OOrOBOPaM, UK B COCTaB MMYLLECTBA, COCTABSIOLLEr0 aKTMBbI
aKLUMOHEPHOro UHBECTULMOHHOIO hoHAa, B KOTOPOM YNpaBnsaioLiasa KOMNaHUs BbINOMHAET PYHKUMM €OUHOMMYHOIo
WCNOSNHUTENBHOIO OpraHa, 3a UCKMIOYEHWEM COENOK B CBA3M C MPUHATMEM B AOBEPUTENBHOE yrnpaBneHne u (unu)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASLLEroCsi B JOBEPUTENTBHOM YNpPaBneHnn, MHBECTULIMOHHBIX MaeB NaeBoro
WHBECTULMOHHOrO (boHAa B Criydae, yCTaHOBMNEHHOM YacTbio BOCEMHAALATON ctatbn 5 degepanbHoOro 3akoHa ot 22
anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar";

1) caenku no npuobpeTtenHunto B coctaB PoHAa LeHHbIX Oymar, BbinyLeHHbIX (BblAaHHbIX) y4acTHMKaMun YnpasnstoLen
KOMNaHuM, UX OCHOBHbIMW W nNpeobnagjarwumMmn XO3AWCTBEHHbIMU O6LLeCTBaMU, OOYEPHUMWU U 3aBUCUMbIMU
obuecTBamu YnpasnsioLen KomnaHmm, a Takke CneunannsmpoBaHHbiM genoautapuem, PernctpaTtopow;

K) coenku no npuobpeteHntio B coctaB doHaa vMmyllecTBa, MpUHaZnexawiero YnpaBnsiowen KoMnaHun, ee
yyacTHUKaM, OCHOBHbIM 1 NpeobnagatoLmM X039MCTBEHHbIM 06LLIECTBaM €€ Y4aCTHUKOB, €€ A0YEPHVM U 3aBUCUMbIM
obuectBam, NMbO MO OTHYXAESHMIO MMYLLECTBA, CocTaBnsowero ®oHa, ykasaHHbIM nuam;

n) no npuobpeTteHnto nvyectea y CneunanusampoBaHHOrO Aenos3uTapusi, C KOTOPbIM YNpaBnsiowen KoMnaHven
3aKIMYeH 40roBop B cOOTBETCTBUM ¢ PeneparnbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHAax", NMMBO MO OTHYKAEHUIO
UMyLLIeCTBa YKa3aHHOMY nuLy, 3a MWCKIIOYEeHUEeM CryyaeB, npeaycMoTpeHHbix PegepanbHbeiM 3akoHoM "O6
WHBECTULMNOHHBIX boHaax";

M) caenkv no npuobpeTteHunio B coctaB PoHAa LeHHbIX Bymar, BeiNyLeHHbIX (BblAaHHbLIX) YpaBnsoLwen KoMnaHuen,
a TakKe aKUMOHEPHbIM MHBECTMLMOHHBIM (DOHAOM, aKTMBbl KOTOPOrO HaxXxOAsTCA B AOBEPUTENbHOM YnpaBlieHun
YnpaBnswoowen KomnaHuum unu  QYyHKUMM  €OMHONMYHOTO  UCTIONTHUTENBHOrO OpraHa KoTOPOro OCyLeCTBNSeT
YnpasnswoLwasa kKoMnaHus.

6) 3akno4aTb 4OrOoBOpbI BO3ME34HOMO OKa3aHWs YCryr, NOANexalmx onnarte 3a cdeT aktmBoB ®oHAa, B cryyasx,
YCTaHOBIEHHbIX 3aKkOHOA4AaTeNbCTBOM Poccuiickon ®enepaumnm 06 MHBECTULIMOHHBLIX hOHAAX;

7) npuobpeTaTb akUMM akLUMOHEPHOTO UHBECTULIMOHHOTO (hOHAA, aKTUBbI KOTOPOrO HAXOASTCA B €€ JOBEPUTENBHOM
ynpaBneHnm wnu QyHKUUM  eOUHONMMYHOTO  MCMOSTHUTENbHOrO oOpraHa KOTOPOro OHa WCMOSHSEeT, a Takke
WHBECTULMNOHHbIE Mau MaeBOro WHBECTMLMOHHOIMO (hOHAA, HaAxXOOsLLIEerocss B e€e OOBEPUTENbHOM YNpaBreHun, 3a
WCKITIOYEHNEM CITy4aeB, yCTaHOBMNEHHbIX ®eaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax"

32. OrpaHnyeHus Ha CoBEpLUEHNE CAENOK C LLeHHbIMM Bymaramuy, yCcTaHOBMNEHHbIe ab3auamu Xx), 3), K), J1) MOANYyHKTa
5 nyHkTa 31 HacToswwmx MpaBun, He NPUMEHSOTCA, ECNN:

1) Takne caenkn ¢ UeHHbIMu 6ymaraMM coBepLarTCA Ha OpraHM3oBaHHbIX TOprax Ha OCHOBE 3aABOK Ha MOKYMKY
(nponamy) No HanNy4Wwmnm 13 yka3aHHbIX B HUX LleHaM Npu ycrnosuun, 4T1o 3adABKU apecoBaHbl BCEM y4aCTHUKaM TOPros
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U MHbopMaLWsi, NO3BoNALAs UAEHTUPULMPOBATL NOAABLUMX 3asIBKM Y4aCTHUKOB TOProB, He packpbiBaeTcs B Xo4e
TOProB APYrMM y4acTHUKaM.

33. OrpaHunyeHns Ha coBepLueHne caenok, yCTaHoBMNeHHble ab3aueM 1) noanyHkta 5 nyHkta 31 HacToswwmx Mpasun,
He NPVYMEHSIIOTCS, €CNW YKasaHHbIe CAENKM:

1) coBepLualoTCs C LEeHHbIMU Bymaramu, BKIIOYEHHBIMU B KOTUPOBaribHbIE CMIMCKN POCCUMCKNX (DOHAOBBLIX BUPXK;

2) coBepLualTCca Npu pasMeLLeHn AONOMHUTENbHbIX LeHHbIX Bymar akumoHepHoro obLecTsa npu ocyLecTBeHnn
YnpaensioLen komnaHven npasa akumoHepa Ha npeumyLLecTBEHHOE NpuobpeTeHne akuuii U1 SMUCCUOHHbIX LIEeHHbIX
Bymar, KOHBEPTUPYEMBbIX B aKLMU 3TOrO akLMOHEPHOro obLuecTBa;

3) aBnalTCA caenkamm no NprobpeTeHNIO akUUn akLMOHEPHbIX 0BLLECTB, KOTOPbIE Ha MOMEHT COBEpPLLUEHUS CAEMNOK
ABMNANUCH 3aBUCUMbIMU (JOYEPHUMU) XO3ANCTBEHHBLIMW ObLLEeCTBaMM YNpaBnsioLwen KoMnaHnm B Cuny npuobpeteHus
nocrnegHen ykasaHHbIX akuuin B UMYLLECTBO, COCTaBnsiioLLee akTuBbl PoHAa.

34. Mo caenkam, coBepLUeHHbIM B HapyLueHne TpebosaHui ctatbn 40 ®egepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
doHaax", YnpaBngwwas KoMnaHua o6sA3blBaeTcss nepen TPETbMMW NUUAMU JIMYHO UM OTBEYaeT TOSbKO
NPUHaANEXaLMM €N UMYLLIECTBOM.

IV. NpaBa BnagenbLeB MHBECTULNOHHbIX NaeB.
MHBECTULUMOHHLIE Nan
35. MNpaea BnagenbLeB MHBECTULMOHHBIX NAeB YAOCTOBEPSIOTCH MHBECTULMOHHLIMU NasiMu.
36. NHBECTMLMOHHBIN Nan SBNSeTCS MMEHHON LieHHON Bymaron, yaoCToBEpSIOLLEN:
1) ponto ero Bnagensua B NnpaBe CO6CTBEHHOCTM Ha MMYLLIECTBO, cocTaBnstowee OoHA;
2) npaBo TpeboBaTb OT YnpasnstoLen KoMnaHu1M Hagnexaliero 4oBepmuTenbHOro ynpaeneHns ®oHaowm;

3) npaBo TpeboBaTb OT YnpaBnsiowen KOMNaHuM noraweHns VIHBeCTULMOHHOIO nasi U BbiNnaTtbl B CBA3W C 3TUM
OEHEXHOW KOMMEeHcaLun, Copa3MepHON NpuxoasLlencs Ha Hero Jone B npaee o0Len COGCTBEHHOCTU HA MMYLLLECTBO,
coctaenstowee ®oHa, B nobor pabounin aeHb;

4) npaBo Ha NoNy4YeHne AeHEXHOW KOMMEeHcaLumm Npy npekpaLLeHnm AoroBopa AOBEPUTENBHOMO ynpasneHus PoHaoM
€0 BceMu Briagenbuamu VMIHBeCcTUUMOHHbIX Nnaes (npekpaieHun donaa);

5) npaBo Bnagensua MHBeCTULMOHHOrO nas B ndon pabounn aeHb TpeboBaTb OT YNOMHOMOYEHHOIO Nnua NOKYMNKX
VHBECTMLMOHHOIO Nasi Mo LeHe, CoOpasMepHON NpuUxoasLencs Ha Hero Aone B npaeBe obwen COOCTBEHHOCTM Ha
MMYLLECTBO, cocTaBnsowee PoHA, Ha NPeayCMOTPEHHbIX HAacToALWMMK [paBunammn ycrnoBusix;

6) NpaBo nNpoaaTtb ero Ha Gupxe, ykasaHHOW B NMyHkTe 13 HacToswmx [NpaBun, Ha NPeayCMOTPEHHbIX HACTOALLMMU
MpaBunamu ycrnoeusix;

7) npaBo Bragenbua VHBECTMLUMOHHOIO nas, SBMSHOWErocs YMNONHOMOYEHHbIM JIMLOM, B CPOK, YCTaHOBMEHHbIN
HacTosiwumn  [NpaBunamu, TpeboBaTe OT YnpaBnsawwen KOMMAHUM MOralleHusl NpUHaanexallero emy
MHBECTULIMOHHOIO Nas v BbiNnaTthl B CBSA3W C 3TUM AEHEXHOW KOMMEHCaL MM, COpasMepHO NPUXOLALLENCS HA HEro
Aone B npaBe o0Le COOCTBEHHOCTU Ha MMYLLECTBO, cocTaenstowee OoHA.

37. Kaxabin 'HBECTULIMOHHLIN Nan yaoCToBepPsieT OAMHAKOBYHO A0 B NpaBe 00Len COGCTBEHHOCTU Ha UMYLLECTBO,
cocTaenstollee doHA.

Kaxabli MHBECTMLMOHHBLIN Na yooCTOBEPSieT OAMHAKOBble MNpaBa, 3a WUCKIOYEHWEM CIydaeB, YCTAHOBIEHHbIX
depepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX choHaax".

MHBECTULIMOHHBIN Nai ABASIeTCA MMEHHOW HESMUCCUOHHOW LieHHOW Bymaroi, He UMeeT HOMUHANbHOW CTOMMOCTM.
38. MNpaBa, ygoctoBepeHHble VIHBECTULIMOHHBIM Naem, rKenpytoTcs B 6e3gokymeHTapHow chopme.
39. KonnyecTtBo MHBECTULMOHHLIX NAEB, BblaaBaeMbIX YNPaBnsoLLLE KOMNIaHWENR, He OrpaHNYMBaETCS.

40. |_|pl/l Bblaa4ye ogHOMY Ly MHBECTULIMOHHbIX NaeB, COCTaBNAOLWNX ,u,po6Hoe 4yuncno, Konn4ecTBo MHBECTULIMOHHbIX
naes onpegendeTca C TOYHOCTbIO A0 NATOro 3Haka nocne 3anaTon.

V. O6palleHne NHBECTULIMOHHBIX Naes
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41. WHBecTUUMOHHbIE Mau cBoGoaHO obpallalTcs Mo 3aBeplueHuM (OKOHYaHuM) opMmupoBaHus doHaa.
CneumnanvanpoBaHHbIl AenosuTapuii, PernctpaTtop He MOryT SIBNSITbCS BniagernbLamu VHBECTULMOHHBIX Naes.

42. MakcuManbHasi BEMMYMHA, Ha KOTOPYD MOXET OTNM4YaTbCs LieHa NOKYMKU (Mpoaaku) YNoSIHOMOYEHHbIM fMLOM
WHBECTULUMOHHBLIX NaeB OT pac4eTHOW CTOMMOCTM OOHOIO WMHBECTMLMOHHOIO Masl, cocTaBnswulas He Gonee nsATu
NPOLEHTOB OT PaCYETHOW CTOMMOCTW OOHOTO MHBECTULIMOHHOTO Nasi.

43. YNonHOMoO4YeHHoe JIMLO ocyLlecTBnAeT NOKYNKY NHBECTULIMOHHBLIX NaeB Ha cnegyrLulmnx yernoBuax:

i. Llena nokynku: LieHa nokynku onpeaenseTcs kak pacyeTHas LieHa MUHYC YeTbipe NpoLeHTa, OKpyrneHHas no
npasunam MaTemaTU4ecKoro OKpPYrMeHUs C Yy4eTOM MUHMManbHOro Lwara ueHbl, 3adukcuposaHHoro [1AO
«Mockosckas 6upxxa MMBB - PTC» Ans 4aHHOro MHCTpYMEHTa Ha AaTy BbICTaBNEHUs 3a8BKW, HO HE MEHee pac4eTHON
CTOMMOCTUN OAAHOTO VMIHBECTULIMOHHOIO Nasi MUHYC NSATb NPOLEHTOB.

[nsa uenen HacTosALWero NyHKTa NO4 pacyeTHOW LieHOW NOHMMaeTcs pacyeTHas LieHa O4HOro WHBECTULMOHHOMO nasi
doHpa, onpepenerHas MNMAO «Mockosckas 6upxa MMBB - PTC» Ha koHeu Toprosoro aHs (18 yacos 40 MUHyT), B
KOTOPOM 3aKITHo4EH JOroBOP KyNn-npogaxu.

Ona uenen HacToAWero nyHKTa MO4 pPacyeTHOM CTOMMOCTbIO MOHUMAETCs pacyeTHasi CTOMMOCTb OLHOro
MHBECTMLUMOHHOrO nasi, onpegeneHHasl YnpaensioLwen KoMnaHnen no ntoram pabodero gHsA, B KOTOPOM 3aKroyeH
O0roBOP Kynnn Npogaxu.

[ata, Ha KoTopylo onpeaensieTcs pacyeTHas CTOMMOCTb UHBECTULMOHHBIX NAeB HE MOXET OblTb paHee N He MOXET
ObITb N03gHee 3 pabounx AHen ¢ aaTbl HAacCTynneHns bonee Nno3aHero U3 AByx cobbITUIA - Nnepefayn VIHBECTULIMOHHBIX
naeB YMOMHOMOYEHHOMY NULLY 1 NpeabsBneHns TpeboBaHMs O MNOKYMNKe UHBECTULIMOHHbBIX NaeB.

ii. Cpoku ocyLLeCTBNEHNs pacyeToB Mo caenke: He 6onee 10 (gecatb) pabouunx aHen ¢ Aatbl HAaCTynneHnst bonee
no3aHero u3 AByx cobbITuM - nepegayn NHBECTULMOHHBIX NAeB YNOTHOMOYEHHOMY NULy M NpeabaBneHns TpeboBaHus
0 nokyrnke NHBECTULMOHHbIX Naes;

iii. TpeboBaHMe O MNOKyMKe MHBECTULMOHHBIX NaeB MOXeT ObiTb MOAAHO NWULIOM, 3akmoyMBLUMM BGpokepcKuii
AOroBop, NpegycmMaTpuBaloLwuii BO3MOXHOCTb NPOBEAEHWS CAENOK B pexume neperosopHoin caenku (PINC) Ha Toprax
MAO «Mockosckas 6upxxa MMBB-PTC».

iv. Mopsaok npeabsBneHns TpeboBaHMsA O NOKYMNKe MHBECTULIMOHHbIX NaeBs:

A. B nepnog ¢ 10 yacoe 00 mmHyT U o 16 yacoB 00 MMHYT TOProBOro AHsi, NMpogaBeL, AOMKEH
HanpaBWTb yBeAoOMIeHne, cocTaBneHHoe no dopme MNpunoxenuns Ne 5 k HacToswmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHmey;

B. B nepnog c 18 yacoB 40 muHyT 1 oo 18 yacoB 50 MWHYT TOProBOro OHSA, NpoAaBeL, AOMMKEH
BbICTABWUTb 3asiBKy Ha MNpoAaxy MWHBECTULMOHHLIX MaeB C YyKa3aHWeM KONnMyecTBa Maes,
nnaHMpyeMbIX K npoaaxe YkasaHHas 3asiBka JOImkHA ObiTb agpecoBaHa YNOMHOMOYEHHOMY NuLy;

C. B nepuog ¢ 18 yaco 50 muHyT 1 oo 19 yacoB 00 MVMHYT TOProBOro AHA, YNONMHOMOYEHHOE NULIO
aKuenTyeT U NCMOSHSAET NONyYeHHbIe 3asiBKU.

D. YNonHoMOYeHHOe nnUOo BnNpaBe He UCMONHATL: (i) 3asBKKU, MOgAHHbIE BHE BPEMEHHOTrO MHTepBana,
YyKa3aHHOro B HacToALWEeM MyHKTe, (ii) 3a8BKM, KOTOpbIE ONpPeaensioT MHYI0 LieHy COENKU, Hexenu
LeHa, NpeayCMOTPEHHAs MyHKTOM i) HacTosILero noanyHkTa, (iii) 3asBk/, B OTHOLLEHMU KOTOPbIX HE
nogaHo YBeaoMrieHume.

44. YNoriHOMOYEHHOE NULIO OCYLLIECTBMSET NPOAAXy MHBECTULIMOHHbLIX NAaeB Ha criedytoLunx YCroBUsX:

LleHa npopaxu: LleHa npogaxu onpepensieTcs Kak pacyeTHas LeHa MC YeTbipe MpoLeHTa, OKPYrNeHHas Mo
npaBuramMm MaTemMaTU4ecKoro OKPYIMEeHMs C Y4eTOM MMHMManbHOro Llara LueHbl, 3adukcupoBaHHoro [1AO
«MockoBckas 6upxxa MMBB - PTC» Ans faHHOro MHCTpYMEHTa Ha AaTy BbICTaBNeHUS 3as8BK1, HO He bonee pac4eTHOn
CTOMMOCTU O0AHOro MIHBECTULIMOHHOIO Nas MrkcC NATb MPOLIEHTOB.

[ns uenen HacToOAWEro NyHKTa Noj pac4yeTHOW LEeHOM NOHUMMAETCHA pacyeTHasi LeHa O4HOro MHBECTULMOHHOIO nasi
®oHpa, onpegenenHasa MNAO «MockoBckas 6upxxa MMBB - PTC» Ha koHew ToproBoro aHe (18 yacos 40 MuHyT) B
KOTOPOM 3aKIo4eH AOroBOp Kynnv npogaxu.

Ona uenen HacTosWero nyHKTa MO4 pacyeTHOW CTOMMOCTbKD MOHUMMAaEeTCs pacyeTHad CTOMMOCTb OAHOro
MHBECTUUMOHHOro nas PoHaa, onpegeneHHas Ynpaenswowen KoMnaHvenh rno utoram paGoqero AOHA, B KOTOPOM
3aKJIo4YeH O0roBop Kyniu npoaaXu.
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[ata, Ha koTopyto onpepdenseTcs pacyeTHas CTOMMOCTb MHBECTULIMOHHbLIX NaeB He MOXET GblTb paHee U He MOXeT
GbITb No3gHee 3 paboumx OHeN ¢ AaTthl HACTYNNeHWs 6oree NO3AHEro M3 OABYX COBLITUM - MOCTYMNNEHNUS OEHEXHbIX
CpeacTB 1 NpeabsBreHns TpebosaHus o npodake NHBECTULMOHHBIX Naes.

i Cpok nepegayn MHBECTULMOHHBIX NaeB YNONMHOMOYEHHbIM NUUOM: He Gonee aecsatn pabounx oHen ¢ Aathbl
HacTynneHus 6onee No3aHero u3 AByX COObITUI - MOCTYNNEHNsI AEHEXHbIX CPEACTB 1 NpeabsBneHusa TpeboBaHus o
npoaaxe VIHBeCTULMOHHbIX Naes;

ii. TpeboBaHne o0 npogaxe WHBECTULUMOHHbIX MaeB MOXeT ObiTb NogaHO NUUOM, 3akMYMBLUMM  C
YNonHOMOYeHHbIM NMUOM BGpokepcknin JOroBop, NpeaycMaTpuBaloLLnii BO3MOXHOCTb NPOBEAEHUS COENOK B pexume
neperosopHon caenku (PrNC) Ha Toprax NMAO «Mockosckas 6upxa MMBB-PTC».

iii. Mopspok npeabseneHns TpeboBaHnsa 0 NpoAaxe NHBECTULIMOHHbLIX Naes:

A. B nepuog ¢ 10 yacos 00 mMuHYyT 1 go 16 4yacos 00 MUHYT TOProBOro AHsi, Mokynatenb AOMMKEH
HanpasWTb yBeAoMIeHne, cocTaBneHHoe no dopme MNpunoxenuns Ne 5 k HacToswmm MNMpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, ganee no tekcty - «YBegomneHuey;

B. B nepuog ¢ 18 yacoB 40 muHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHsi, MOKynaTtenb AOMMKEH
BbICTaBWTb 3aABKY Ha MOKYNKY NHBECTULMOHHBIX NaeB C ykazaHWeM KONM4yecTBa naes, NraHupyeMblX
K MOKynke, YkasaHHas 3asiBka A0ImkHa ObiTb agpecoBaHa YNOHOMOYEHHOMY fnLly.

C. B nepwog ¢ 18 yacos 50 muHyT 1 go 19 yacos 00 MUHYT TOProBoro AHs, YNOMHOMOYEHHOE MNnLO
akuenTyeT 1 UCNOMHAET NONyYeHHbIEe 3asBKN.

D. YNonHoMo4YeHHoe nnuo BNpaBe He UCMOMHATL: (i) 3asBKKU, NOAHHbIE BHE BPEMEHHOrO MHTepBana,
yKa3aHHOro B HacTosALWeM MyHkTe, (i) 3asBKM, KOTOpbIe ONpeaensioT MHYK LieHy COENKW, Hexenu
LeHa, NnpeayCcMOTPEeHHas NMyHKTOM i) HacTosLwero nognyHkTa, (iii) 3asBk/, B OTHOLLEHMU KOTOPbIX HE
nogaHo YBegomneHue.

45. Ycnosusa npogaxu naes Ha Gupxe: Caenkn ¢ MHBECTUMUMOHHBIMW Nasmm Ha Oupxe OCyLLEeCTBRATCA B
COOTBETCTBWM C MpaBunaMv TOpros, ONpeAeneHHbIMU Takon Grupxen.

46. BenuvunHa MakCUManbHOTO OTKMOHEHUS LeHbl MOKynku (npogaxu) MHBECTUUMOHHBLIX naeB, nybnuyHo
o6baBnsemon MapkeT-MenkepoM Ha OpraHM30BaHHbIX TOprax, MPOBOANMbBIX Bupxen: 1 (0OAWMH) NPOLIEHT OT pacyeTHON
LeHbl ogHoro MHBeCTULMOHHOIO nas.

46.1. O6azaHHOCTb MapkeT-menkepa NOAMNEXUT UCTMOMHEHUI0 B T€YEeHMEe OCHOBHOW TOProBOW Ceccum (TOProBoro
nepnoga) 60 MuHYT B TedeHum opHoro ToproBoro AHs y [MAO MockoBckas Bupxa Kaxabli TOProBbld OEHb.
O6sa3aHHOCTE MapkeT-Melkepa 3a TOProBbll [E€Hb CYATAETCA MCMOMHEHHOW B cnyyae, ecnu MapkeT-menkep
COBEpLUUN CAENK/ C UHBECTULMOHHBIMK Nasmn B o6beme pasHom 50 000 000 (naTbgecat munnuoHoB) Poccniicknx
pybnen.

47. Yvetr npaB Ha MHBECTMLUMOHHbIE Nau ocyllecTBndeTCdA Ha nuueBbiX c4YeTax B peecTpe BnagenbLueB
MHBECTULMOHHLIX NaeB, B TOM YMCIIe Ha NNLEBbLIX CYETax HOMUHANBHOIO aepxarenda.

48. Cnoco6bl Nony4YeHust BeINUCOK U3 peecTpa BriagenbLeB VIHBECTULUNOHHLIX NaeB:

Bbinucka, npegocrtaeBnaemas B aNeKTPOHHO-LUMGPoOBOM hopme, HanpaBnaeTcs 3asaBUTENIO B SMNEKTPOHHO-LNEPOBON
dopMe C aNeKTPOHHOW LM poBON NoANUCKLI0 pernctpaTopa.

Bobinucka, npegocTtaensemasi B opmMe AOKYMeEHTa Ha GyMakHOM HOcuTerne, Bpy4YaeTcs NIMYHO Y peructpaTtopa Wunm
WHOTO YNOSIHOMOYEHHOIo MM fnLa 3asiBUTENIO U €ro YNOSIHOMOYEHHOMY NPEACTABUTENIO0 NPY OTCYTCTBUM YKa3aHUs
B A@aHHbIX cYeTax MHOro cnocoba npeaocTaBneHnst BbIMUCKU.

49. TMpy NpeacTaBieHWN BbINUCKM U3 peecTpa BrafernbueB VIHBECTULMOHHBIX NMaeB Mo 3anpocy HoTapuyca uiu
YMONMHOMOYEHHOTO FOCYAAapPCTBEHHOrO OpraHa oHa HanpaensieTcs B (hopMe AOKYMeHTa Ha GyMaXkHOM HocuTerne no
afpecy COOTBETCTBYIOLLENO HOTapuyca U opraHa, ykazaHHOMY B 3anpoce.

VI. Bblgaya MHBECTULIMOHHLIX NaeB

50. Ynpasnsiollas KoMNaHUsa OCYLLECTBNAET BblAady UHBECTULIMOHHBLIX Maes npu dopMupoBaHMn doHaa, a Takke
nocre 3aBepLueHns dopmupoBaHus doHaa.

51. Bbolgadya NHBECTULMOHHBIX NAeB OCYLLECTBASETCH MyTEeM BHECEHUS 3anncen no fMueBOMYy CYETy B peecTpe
BnagenbLeB MIHBECTULMOHHbLIX NaeB.
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3anucu no nuueBbIM cyeTam Npu Bblgave VHBECTULIMOHHBIX MaeB BHOCSTCS Ha OCHOBaHWM COOTBETCTBYHOLLErO
pacrnopsbkeHuss Ynpasnsolwen KoMnaHuu unu, ecnu 3To NPefycMOTPEeHO [OroBOpoM Mexay Ynpasnsiolen
KoMnaHuen n Perumctpatopom, Ha OCHOBaHWM 3asBKM Ha npuobpeTeHune VMHBECTUUMOHHLIX naes. B cnyyae ecnu
3anMcu BHOCATCH Ha OCHOBaHUW pacrnopsikeHns Ynpasnsiolen komnaHuv, Pernctpatop B AeHb MONy4YeHUs Takoro
pacnopsbkeHus coBepLuaeT onepaumn Unn otTkasbiBaeT B UX CoBepLUeHnn. B cnyyae ecnu 3anuncu cosepLualoTcs Ha
OCHOBaHMK 3a8BOK Ha npuobpeTeHne VHBeCTUUMOHHbLIX Naes, PernctpaTop B CPOK, NpeayCMOTPEHHbIV HACTOALWLMUMN
Mpasunamu, cosepluaeT onepauuio NMBo OTKasbIBaeT B €€ COBEPLLUEHUN.

52. Bblgaya VIHBECTUUMOHHLIX Naes OoCcyLllecTBndaAeTcA Ha OCHOBaHUU 3adABKM Ha np|/|06peTeH|/|e MHBECTULMNOHHbIX
naes.

53. B onnaTy VIHBECTMLMOHHBIX NaeB MOryT ObITb NepefaHbl AEHEXHbIE CPEACTBA.

54. Bbl,ﬂa‘-la MHBECTULUMOHHbIX NaeB OCYLLeCTBNAETCA Npu yCrioBMKN BKIKOYEHNA B COCTaB (DOH,Ela AeHeXHbIX CpeacTs,
nepegaHHbIX B onnaTty MHBECTULIMOHHbIX Naes.

Bblgaya VIHBECTUMLMOHHBIX MaeB OCYLLECTBSAETCA B OOMH AeHb He No3aHee oOHOro paboyero AHs, Creaytollero 3a
[HEM BKIMIOYEHUS [eHEXHbIX CPedCTB, NepeaaHHbIX B onnaTty MHBECTUUMOHHLIX Naes, B cocTaB doHaa.

55. lHBECTULMOHHBIE Naun Npu UX Bbigdavye MOryT NnpuobpeTaTb TONbKO YNOMHOMOYEHHbIE nuLia.

3aaBKku Ha NpnobpeTeHne NHBECTULIMOHHbIX Naes
56. 3aaBku Ha npnobpeTeHne NHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHLIV XapakTep.

3asBka Ha np|/|06peTeH|/|e MHBeCTVILI,I/IOHHbIX naeB OOJMKHa ObITb nognmncaHa nuuom, noaaBlUMM YKa3aHHY0 3adaBKY
(ero npeancrtaButeniemMm - B ciny4dae nogayvun 3asaBku I'Ipe,D,CTaBI/ITeJ'IeM), N NNLOM, NPUHABLLUMM YKa3aHHYIO 3aABKY.

56.1. CBeaeHws, BKoYaemble B 3asBKy Ha npmobpeTeHne VIHBECTULIMOHHBIX Naes:
nornHoe Ha3eaHue PoHaa;

nonHoe pMeHHOE HauMeHOBaHNe YNpaBnsoLwen KoMNaHmum;

Aarta v Bpems NpUHATUS 3asBK;

cBefgeHund, no3pondwwmne VI}J,eHTI/I(*)I/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBuTena nuua, nogasLllero 3asaBky,
C YKa3aHneM pPeKkBM3NTOB OOKYMEHTa, noATBepXaalLwero noJiHoMo4vna ykadaHHOro npeacraBsmtensa (B cnydae ecnu
3as1BKa NogaeTcs npeacraButenem);

cBefeHusi, No3BonsLme ngeHTudnumpoBaTs Bnagensua (npnobpetatens) VMHBECTMLMOHHBIX NaeB (B cnyyae ecnu
3asBKa ModaeTcsd HOMMHamnbHbIM [AepXaTenemM Ha OCHOBaHWM pacnopsikeHus Briagenbua (npuobpetartens)
WHBECTULMOHHBIX NaeB);

CBEeEeHUsi, MO3BONSOWME OMpeaenuTb CyMMY [EHEXHbIX CpeAacTB, noanexawmx nepegade B onnaTy
MHBECTULIMOHHBIX NaeB), a Takke CBeAEHWs!, MO3BOMSOWME naeHTUdULMpoBaTh Briadenbla ykasaHHbIX AeHEXHbIX
cpencrTs;

TpeGOBaHVIe BblAaTb VIHBECTULMNOHHLIE Nan Ha onpegeneHHy CyMMy OeHeXHbIX CpeacTs,

PEKBU3UTDI GaHKOBCKOro cyeTa nvua, nepenasllero AeHexHble cpeacrtsa B onnaty MHBECTULUMNOHHLIX Naes, u (I/IJ'II/I)
MHble CBeeHNA, N03BOoNAoLLMe OCYyLLEeCTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha ©aHKOBCKUIA cHeT YKa3aHHOro nmua,

WHble CBEAEHUs!, BKIOYEHHble B hopMbl 3a9BOK Ha npuobpeTeHne VHBECTMLMOHHBIX NaeB, COrMacHO MPUIIOKEHUAM
Ne 1 - Ne 2 k HacTosLwmm Npasunam.

57. MNpuem 3asBOK Ha NnpuobpeTeHne VIHBECTULMOHHBIX MAeB OCYyLLECTBNSETCS B paboyve aHu.

3aaBKkn Ha npuobpeTeHne VIHBECTULMOHHBLIX NaeB npu copmupoBaHny PoHAa NOAaTCH U NPUHMMAKTCA KaxabIn
pabouynn oeHb B TeyeHue cpoka dopmupoBaHna doHaa, KOTOPbIN UCTEKaeT CO AHSA, Creaylolero 3a AHeM, Korga
CyMMa AeHeXHbIX CPeAcTs, noanexaliyx BKIoYeHWio B coctaB PoHAa, gocturna pasmepa, Heobxoaumoro Ans
3aBepLueHus (okoH4aHus) chopmupoBaHus PoHaa.

Monaya v Nnpuem 3asiBOK Ha NpuobpeTeHne VIHBECTULMOHHBIX NAeB Nocre 3aBepLUeHnst (OKOHYaHKs) (DOPMUPOBaHNS
doHpa ocyLlecTBnseTCa cneaylowmm obpasom:

Cpok nogauu 1 nprema 3asBok Ha NprobpeTeHne MIHBECTULIMOHHBIX NaeB OCYLLECTBNAETCA B TeYEeHUN onpeaeneHHbIX
nepuoaoB, CPOK KOTOPbIX cocTaBnseT 1 (OAUH) AeHb;
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Cpok nmogauv u npuema 3asiBOK Ha npuobpeTeHne WHBECTULMOHHBLIX MaeB nocrne 3aBeplueHnst (OKOHYaHUs)
opmMupoBaHus PoHaa HacTynaeT Kaxabli paboynin AeHb;

Mpuem 3anBok Ha npuobpeTeHne VHBECTULMOHHLIX MaeB He OCYLUECTBMNSETCS CO AHA BO3HUKHOBEHWS OCHOBaHWUS
npekpatieHns doHaa.

3anBkM Ha npuobpeTeHne VIHBECTULMOHHBLIX MaeB, NMpaBa Ha KOTOpble MPU WX Bblgaye Yy4UTbIBAOTCS B peecTpe
BnagenbueB VIHBECTULMOHHbIX NMaeB Ha NMUEBLIX CYETaxX HOMWHANBLHOIO AepXaTens, NoAarTCs HOMUHAarbHbIM
AepxaTtenem.

58. MNopsagok nogayn 3asBok Ha npuobpeTeHne VIHBECTULIMOHHbIX Naes:

3asiBka Ha npnobpeTeHne VIHBECTULIMOHHBIX NaeB YNONHOMOYEHHbIM NULOM, COCTaBMNeHHasi No hopMe NpunoxeHus
Ne 1 k HacToswmM lMpaBunam, HanpasnaeTca B YNpaBnsioLwyto KOMNaH1io B MMCbMEHHOM BUJE.

3asBka Ha npuobpeTeHne WHBECTUUMOHHBIX NaeB, cOocTaBfneHHas no dopme npunoxeHns Ne 2 k HacTosLWMM
MpaBunam, MoxeT OblTb HanpaBneHa B YNpaBnsAoLYy0 KOMMAHUIO HOMUHaNbHLIM AepXatenem B MHTepecax
YNONHOMOYEHHOro nuua B NMMCbMEHHOM BUAE.

3aaBkn Ha npuobpeTeHne VIHBECTULMOHHBIX Naes, 0YOPMIIEHHbIE B COOTBETCTBMU C npunoxeHnamm Ne 1 n Ne 2 k
HacTosAwwmm NpaBunam, nogarTcs B MyHKTax npuema 3asiBok.

59. BasaBku Ha npnobpeTeHne VHBECTULIMOHHBLIX NaeB NOAaKTCsA YNpaBnatoLen KOMIaHun.
60. B npreme 3asiBok Ha npunobpeTeHne MHBECTULMOHHBIX NaeB OTKa3blBaE€TCA B CyyYasax:
1) HecobnogeHusa NopsaKka U CPOKOB NogayvM 3asiBOK, KOTOPbIE YCTaHOBMEHbI HAacToAw MM MpaBunamu;

2) oTcyTCTBMSA Hagnexaiwle OgOPMIEHHbIX OOKYMEHTOB, HEOOXOOUMbIX ANs OTKPbITUS B peecTpe BragenbLes
MHBECTULIMOHHBIX NaeB NMLEBOro cyeTa, Ha KOTOPbIA JOJMKHbI OblTh 3auncneHbl npuobpetaemble VIHBECTULIMOHHbIE
nam, ecrnv Takomn c4YeT He OTKPbIT;

3) npuobpeTteHus MHBECTUMUMOHHOrO nas nuuoM, KoTopoe B cooTBeTcTBuM € PepepanbHbiM 3akoHOM "O6
WHBECTULMNOHHbIX (boHAaxX" He MOXET ObITb BrnagensueM NHBECTULMOHHBIX Naes;

4) HecobntogeHnsa nNpasun NpuobpeTeHns VIHBECTULMOHHBIX NAaeB, YCTAaHOBMEHHbIX HacToAwmMmu Mpasunamu;
5) npuocTaHoBnNeHMs Bblgaum VIHBECTULIMOHHBIX NAEB;

6) BBegeHne baHkom Poccum 3anpeta Ha mpoBefdeHue onepauvin no Bbl4aye MM OAHOBPEMEHHO MO Bblgaye 1
noraweHnio VMIHBECTULMOHHBIX NaeB W (Mnn) Ha NpoBedeHMe onepauunii No npuemMy 3asBOK Ha npuobpeTeHne nnu
OOHOBPEMEHHO 3aABOK Ha NpuobpeTeHne 1 3asBOK Ha norawieHne NHBeCTULMOHHbIX Naes;

7) nogava 3adaBkuM Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB Nocne BO3HUKHOBEHNS] OCHOBaHUA npekpalleHna doHAa;

8) B UHbIX crny4asnx, npeaycmMoTpeHHbix PegepanbHbiM 3akOHOM « O6 MHBECTULMOHHBIX (DOHOAXY .

Bblgava nHBeCTUUMOHHBIX Naes npu hopMmmpoBaHumn PoHaa

61. Bblgaya MHBECTMUMOHHBIX Naes npu choopmupoBaHny GoHAa ocyLLecTBNAETCA NPy YCNOBMY Nepeaayn B X onnaTty
AEHEXHbIX CPeACTB B pasMepe 1 (M) LeHHbIX 6ymar, npegycMoTpeHHbIX ab3auamu i - iii nognyHkTa 1) nyHkta 25.1
HacToawwmx MNpaBun, ctonmocTbio He meHee 210 000 000 (aBecTn AecsTb MUNNMOHOB) Poccuiicknx pyone.

62. Bblgaya MHBECTULMOHHBIX NaeB npu hopmmpoBaHumn ®oHaa OCyLLECTBSETCS NPW YCITOBUM BKITKOYEHMS B COCTaB
doHaa MMyLecTBa, NepeaaHHoro B OnnaTy MHBECTULMOHHBIX NaeB. MNpn 3ToM Bblaaya MHBECTULIMOHHbLIX NaeB AOKHA
OCYLLECTBNATLCA B [A€Hb BKIOYEHUSs B cocTaB PoHAa BCEro MMYyLLECTBA, MOAMEXALLEro BKIYEHMIO, WU B
cneayroLwmi 3a HAM paboynn eHb.

63. Cymma fgeHexHbIX cpeactB (CTOMMOCTb MMYyLLECTBA), Ha KOTOPYK BblAaeTcs VIHBECTUUMOHHBIA naw npwu
dopmupoBaHum PoHpa, coctaenaet 1 000 (ogHa Thicaya) Poccuiickux pybnen v siBnseTca eguHOW Anst BCEX
npuobpeTartenen.

64. KonnmyecTBO WMHBECTULMOHHBIX MaeB, BblAaBaeMbiX YNpaBnswLWen komnaHven npu cdopmupoBanHnn doHAaa,
onpegensieTcsa nyTem AeneHns CTOMMOCTM UMYLLECTBA, BKITFOYEHHOTO B cocTaB PoHAa, Ha CyMMY AEHEXHbIX CPeACcTB
(cToumocTb MMyLLLECTBA), Ha KOTOPYO B COOTBETCTBUM C HacToswmmu Mpasunamu BeigaeTca VIHBECTMLMOHHBIN Nan.

Bblgaya MHBECTULMOHHBIX NaeB Mnocrie 3aBepLleHusi (OKOHYaHus1) opmmpoBaHus doHaa
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65. Bbigavya VMHBECTMUMOHHLIX NaeB ocylwiecTBnAaAeTcAa B OeHb BKNHOYEeHUA B COCTaB doHaa LeHEeXHbIX cpencts,
nepegaHHbIX B onnaTty MHBECTULMOHHbIX Naes, U B CJ'Ie,EI,yIOIJ.I,VIVI 3a HUM pa6oqm7| O€EHb.

MuHMManbHas cymma AeHeXHbIX CpeacTB, nepefader KOTOpow B onnaTty MHBECTULMOHHBIX NaeB nocne 3aBepLueHus
(okoHuaHus) dopmmpoBaHua doHaa obycnoeneHa Bblgada NHBecTMuMoOHHbIX naes: 1 000 000 (oguH MUNMUOH)
Poccuiickux pybnen.

OnnaTta VIHBECTMLMOHHbIX NaeB npon3BoanUTCA B TedeHne Cpoka npmema 3adBoK Ha NUX npm06peTeHme.

CyMMa [OeHexXHbIX CpeAcTB, Ha KOTOpYyK Bblgaetcs WHBECTUUMOHHbI Man nocne 3aBeplueHusi (OKOHYaHus)
dopmupoBaHus PoHaa, onpeaenseTca UCXOAst U3 pacyeTHON cToumocT VIHBECTULIMOHHOIO nas.

BosBpaT nmyLiectsa, nepegaHHoro B onnaTy MHBECTULIMOHHbLIX Naes
66. OcHoBaHuWA (Criyqamn) Bo3BpaTa AEHEXHbIX CPeAcTB, NepeAaHHbIX B onnaTty VIHBECTULMOHHBIX Naes:

Ha onpepeneHHyio HacToAwmmu NpaBunamu gaty OKOH4aHUS cpoka hopmmpoBaHus PoHAa CTOMMOCTb UMYLLIECTBA,
nepegaHHOro B onnaTy MHBECTULMOHHBIX MaeB, Okasanacb MeHblle CTOMMOCTU MMyLlecTBa, Heobxogumown Ans
3aBepLueHns (OKoH4YaHus) ero hopMUpPOBaHUS;

BkntoueHne nmyulectea B coctaB PoHaa npotusopeyunt TpeboBaHmam depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX
doHaax", NPUHATEIM B COOTBETCTBUM C HAM HOPMaTVBHBLIM MPAaBOBLIM akTam 1 (unu) Hactoawmm MNpasunam;

[eHexHble cpefcTBa NOCTYNWNM YNpaBnsiowWwen KoMnaHun nocne AaTtbl, HA KOTOPYH CyMMa AEHEeXHbIX CpeAcTs,
nepedaHHbIX B onnaTty MHBECTUUMOHHBIX nNaes, gocTurna pasmepa, HeobxoauMmoro AN ux BKIKOYEHUS B COCTaB
®oHaa npu ero hopmMmpoBaHuuy;

[eHexHble cpeacTBa NOCTyNMnM YNpaBnsiowen KOMMaHnM He B TEYEHUE CPOKOB Mpuema 3asBOK Ha npuobpeTteHne
MHBECTMLMOHHBIX NaeB, NPpeayCMOTPEHHbIX NpaBunamu;

B onnaty MHBECTMUMOHHbIX NaeB nepedaHbl OeHEXHble CPeacTBa, CyMMa KOTOPbIX MEHbLUE YCTaHOBIIEHHOM
npaBunamm MUHUManNbHOW CyMMbl AEHEXHbIX CPEeACTB, nepegayein kotopon B onnaty WHBECTULMOHHBLIX naes
obycnoeneHa Bblaaya MIHBECTULMOHHBIX NaeB.

67. YnpaenswLiaa KOMNaHWsA OCYyLLEeCTBAET BO3BpaT AEHEXHbIX CpeacTB Ha GaHKOBCKMI CYET B COOTBETCTBUM C
pekBM3nTamm GaHKOBCKOro cyeTa U (Mv) UHLIMKM CBEAEHUAMU, MO3BONSIOWMMUN OCYLLECTBUTbL BO3BpaT AEHEXHbIX
CpeacTB Ha OaHKOBCKWMIA CYeT, KOTOpble yka3aHbl B 3asBKe Ha npuobpeTteHue VHBECTUMLMOHHBLIX NaeB, B CPOK,
cocTaBnsWwmiA He Gonee naTM paboymx AHEW CO OHS BO3HWMKHOBEHWS OCHOBAaHMI (HacTynneHwst criyyaeB) Ans
BO3BpaTa yKa3aHHOro nMmyLecrBea.

B cnyyae HEBO3MOXHOCTM OCYLLECTBUTL BO3BPAT AEHEXHBLIX CPEACTB Ha ykasaHHble B ab3ale nepBoM HacTOALEro
nyHkTa [NpaBun cyeta YnpaenswLwas KOMMaHUA B CPOK, COCTaBnswWMA He Gonee nAtv pabouvx OHEW CO AOHs
BO3HVMKHOBEHWS OCHOBaHWW (HacTynneHwWs criydaeB) Ans BO3BpaTa [AEHEeXHbIX CPeAcTB, yBeAOMMseT Iuuo,
nepedasllee yka3aHHOE WMyLLeCTBO B omnnaty WHBECTULUMOHHbIX naeB, O HeOoGXoAMMOCTW NpeacTaBneHns
PEeKBM3NTOB MHOTO GAHKOBCKOro cyeTa AN BO3BpaTa yka3aHHOro MMYLLECTBa M OCYLLLECTBMSET €ro BO3BpaT B CPOK,
cocTaBnsLWui He 6onee NaTM paboymx OHEN CO AHA NonyYeHnsa YnpasnstoLwen KOMNaHuen ykasaHHbIX CBEAEHWUN.

68. B cnyyae Bo3BpaTa AeHEXHbIX CPeacTB, NepeaaHHbIX B onnaty VIHBECTULMOHHBIX NMaeB, AOXOAbI, MOMyYeHHbIE OT
yKa3aHHOro MMyLLEeCTBa 4O ero Bo3Bpara, NoArexaT Bo3BpaTy B Nopsiike U CPOKU, NpeayCMOTPEHHbIe MyHKTOM 67
MpaBun, a goxoael, NOMyYeHHbIE OT YKa3aHHOTO UMYLLIECTBA MOCIe ero Bo3BpaTa, noasiexar BO3BpaTy B NOPsiaKe,
NpeaycMOTPEHHOM MyHKTOM 67 MpaBur, B CPOK He No3aHee NATU paboyunx AHEN CO AHS UX MOJyYeHUs.

BkntoyeHne umyuiectsa B coctaB PoHaa

69. YcnoBus, npu OQHOBPEMEHHOM HACTyMNfeHun (COOMnaeHUn) KOTOPbIX AEHEeXHble CPpeAcTBa, nepefaHHble B
onnaTty VIHBeCTMUMOHHBIX NaeB npu hopmmpoBaHumn ®oHaa, BkMYarTest B coctaB PoHaa:

Ynpasnsawuwen KoMnaHWen npuHATBI OPOPMIIEHHbIE B COOTBETCTBUM C HacToAwmmu [lpaBunamu 3asaBkum Ha
npuobpeTteHme MHBECTULMOHHBIX NaeB M AOKYMEHTbl, HeobxoaMmble Ans OTKPbITUS NULEBBLIX CYETOB B peecTpe
BnagenbLesB VIHBECTULUMOHHLIX NaEeB;

[eHexHble cpeactBa, nepefdaHHble B onnaty WHBECTUUMOHHBLIX MaeB COrnacHo 3asiBkaM Ha an06peTeHMe
MHBECTUUMOHHLIX Naes, NOCTYNUM YnpasngaoLLen KoMnaHuu;

CyMMa [eHEeXHbIX CPeACTB, NepeaaHHbIX B onnaTy MIHBECTUMLMOHHBIX Naes, 4OCTUMMa pa3Mepa, Heobxoanmoro Ans
3aBepLueHus (OKoH4YaHus) hopmmpoBaHusa oHAaa;
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Bbligava MIHBECTMUMOHHBIX NaeB He npnocTaHoBIEeHa.

70. Ycnosusi, Npu OOHOBPEMEHHOM HacTynneHun (cobnogeHun) KOTopbIX AeHEexHble CpeAacTBa, nepefaHHble B
onnaty NHBECTMUMOHHbLIX NaeB Npu Bblgave VIHBECTULIMOHHBIX NaeB nocrie 3aBepLueHns (OKOHYaHUs) opMUpOBaHUSA
doHaa, BkNovaroTcs (BKNYaeTcs) B coctaB doHAa:

Ynpaenswoowen KOMNaHMen MnpuHATbl OPOpMIIEHHbIE B COOTBETCTBMM C HacTosdwwmmu [lpaBunamun 3asBku Ha
npuobpeTeHne NHBECTULMOHHBIX NaeB M AOKYMEHTbI, HeobxoAuMble AN OTKPbITUS NMLEBLIX CYETOB B peecTpe
BnagenbLleB VIHBECTULIMOHHbLIX NaEB;

[eHexHble cpeactsa, nepefaHHble B onnaTty VIHBECTUUMOHHBbIX NaeB COrnacHo 3asBkam Ha npuobpeTteHue
MHBECTULMOHHBIX Naes, NOCTYNWnM YNpaBnsaoLen KomnaHmu;

Bbigaya VMIHBECTULIMOHHBLIX NAaeB He NPUOCTaHOBMEHA;

CpOK npmema 3asaBoK Ha npm06peTeHme MHBECTULMOHHBIX NaeB, B Te4YeHne KOTOPOro AeHeXHble cpeacTBa noctynunm
B onnarty VIHBECTULMOHHLIX NaeB, UCTEK;

OCHOBaHuMA Ana npekpalleHuna doHaa OTCYTCTBYIOT.

71. TopsaoK BKNOYEHUS AeHEXHbIX CPEACTB, NepedaHHbIX B onnaty VIHBeCTMLMOHHBIX Naes, B cocTas PoHaa npu ero
dhopmMmpoBaHun (nocrne 3aBepLueHns (OKOHYaHUs) ero opMMpPOBaHUS):

[eHexHble cpeacTBa BKM4YakwTca B coctaB doHOoa NyTeM UX 3ayucrneHus Ha OaHKOBCKUWM CYET, OTKPbIThbIN Ans
pac4eToB Nno onepauusiM, CBA3aHHbIM C AOBEPUTENbHBIM yrpaBrneHnem ®oHaoM.

72. Cpoku BKINIOYEHUSA AEHEXHbIX CPEACTB, NepefaHHbIX B onnaTy VIHBECTULMOHHBIX Naes, B coctaB PoHaa npu ero
hopmMmpoBaHun (nocne 3aBepLueHns (OKOHYaHUs) ero HOPMUPOBAHUS):

[eHexHble cpencTBa, nepedaHHble B onnaty MHBECTULMOHHBIX NaeB, AOMKHbI ObiTb BKMNoYeHbl B cocTaB PoHaa B
CpOK He nosgHee 3 (Tpu) pabounx aHel ¢ AaTbl BO3HUKHOBEHWSI OCHOBAHWUIM ANA UX BKMOYeHUs B coctaB doHaa.

OnpegeneHune konmyecTBa VIHBECTULIMOHHBIX NAeB, BblAaBaeMbIX NOCNE AaTbl 3aBepLUEHUs (OKOHYaHWS)
dopmupoBanus doHaa

73. KonnyectBo VIHBECTULMOHHBIX Naes, BblgaBaeMbiX YNpaBnsiowen KOMnaHmen nocne 3aBepLlueHns (OKOHYaHus)
dopmmpoBaHus PoHaa, onpegenseTca nytem AerneHns onpeaeneHHoro B nopsiake, HacToAwmm nyHkTom [Npasunm,
9KBMBArneHTa CyMMbl EHEXHbIX CPEACTB, BKIMIOYEHHbIX B cocTaB ®oHAaa, Ha pacyeTHY0 CTOMMOCTb MHBECTULIMOHHOMO
nas c y4etoMm HagbaBkum K pacyeTHOW CTOMMOCTU WHBECTMLMOHHBIX MaeB Npu WX Bblgaye, OonpeneneHHyl Ha
nocnegHMii MOMEHT ee onpeaeneHns, NPeaLIeCcTBYIOWMN MOMEHTY Bblgaun VIHBECTULIMOHHbBIX Naes.

B uenax HactodAwero nyHkta [MpaBun, 3KBMBANeHT CyMMbl OEHEXHbIX CPeAcTB, BKMOYEHHbIX B cocTaB PoHAaa,
onpepensietcs B gonnapax CLWA no 6upxesomy kypcy 3akpbitvsa (TOD) NMAO MockoBckasi Gupxa Ha pabounin oeHb,
NpeaLecTBYOWUA OHIO BblAA4YM MHBECTULMOHHBIX Naes. B cnyvae otcytcTBus GupxeBoro kypca 3akpbitusi (TOD)
MAO MockoBckasa Gupxa Ha ykasaHHyl AaTy, ucnonb3dyetca 6upxeBon kypc 3akpbitus (TOM) NMAO Mockosckas
Obupxa Ha Ty e paTty. Ecnu Ha ykasaHHylo AaTty He onpegensioTcs bupxesblie Kypcbl 3akpbitus TOD 1 TOM MAO
MockoBckas 6upxa, ons uenen HactoAwero nyHkTa MNpasun npumeHsieTcs kypc banka Poccun Ha Ty xe aaty.

KonuyectBO WHBECTULMOHHLIX MaeB, BbiAaBaeMblX YNPaBrsoLWeid KOMNaHWen nocrne 3aBeplueHusi (OKOHYaHWs)
dopmupoBaHus ®oHaa, He MoXeT ObiTb ONpeferieHo UCXOAA M3 pPacyeTHOW CTOMMOCTU MHBECTMLMOHHOIO nasi,
onpefeneHHo Ha MOMEHT BPEMEHMU, NPeALIecTBYOLWMIA HAacTynneHuto Bonee no3gHero U3 AByx Co6bITUI - Nodaum
3anBK/ Ha nNpuobpeTeHne VIHBECTULMOHHbBIX NaeB U NOCTYMNNEHUS AEHEXHbIX CPeacTB (MHOTO MMyLLLIeCTBa) B onnaTy
MNHBECTULIMOHHbIX NaeB.

74. Mocne 3aBepLueHMs (OKOHYaHUSA) dopmmnpoBaHns PoHpga B3vMmaeTcs HagbaBka, Ha KOTOPYH yBenuuMBaeTcs
pacuyeTHast CTOMMOCTb MIHBECTULIMOHHOrO nas.

Hap6aeka onpeaensieTcst kak MMHUMAarbHOE U3 ABYX 3HAYEHUIA:

pasHuUa Mexay AeHeXHbIMKU cpeacTtBamMu, NnoJlyYeHHbIMU B onnaTy NHBECTULIMOHHbLIX Maes, U npon3BeaeHneM Lernoro
KoJim4yecTBa BblaBaeMbIX NaeB Ha pacyYeTHY0 CTOMMOCTb Nagd;

1,5% ot CYMMbI IeHEXHbIX CpeacTB, NOJNTy4YeHHbIX B ornyiaty MHBECTULIMOHHBLIX NaeB.

Mpwv aTom pa3mep HaaGaBku He MOXeET npesbiwaTh 1,5 % oT pacyeTHoO cToMMocT MIHBECTULIMOHHOTO Nasi.

VII. MNoralwieHne NHBECTULIMOHHBIX NaeB
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75. Cnyqam, Koraa YHpaBﬂﬂ}OLLl,aﬂ KOMNaHuA ocyllecTBndaeT norawieHue VIHBECTMLMOHHbIX NaeB:

npegvasrieHne Bnagenbuem MHBeCTVILI,I/IOHHbIX naes, ABnALWMMCA YNOJTHOMOYEHHbIM JIULIOM, Tpe60BaHI/I$I [0}
noraweHnn BCeX UNM 4HacTu npuHagnexawmx emy MHBeCTVILl,I/IOHHbIX naes B TedYeHMe CpokKa, YCTaHOBJIEHHOro
npasunamu;

npekpatieHne ®oHaa.

76. MNorawweHne NHBECTULIMOHHBIX NaeB OCYLLECTBNSAETCS Ha OCHOBaHWM TpeboBaHui 06 ux noralleHun, a B cnydae
npekpatleHns PoHaa - HE3aBUCUMO OT 3aABIEHNSI TakMX TpeboBaHUIA.

77. TpeboBaHus 0 noraweHnn VIHBECTULMOHHBLIX NaeB NoAakTcsa B (hopMe 3asBKM Ha noraweHme VIHBeCTULIMOHHBIX
naes.

3asBka Ha norawleHue MHBeCTVILWIOHHbIX naeB OOJNKHa ObITb nognuncaHa nuuom, nogaBLUMM YKa3aHHYH 3adaBKY (ero
npencrasuteniemM - B cny4dae nogadvun 3asdBku ﬂpep,CTaBVlTeﬂeM), N NNUOM, NPUHABLLUMM YKa3aHHYIO 3aABKY.

Jlnua, KOTOPbIM B COOTBETCTBMN C NpaBuiaMn MOryT nogaBatbCAa 3adABKU Ha an|06peTeHV|e MHBECTULMOHHBIX Naes,
00513aHbI NpHMMaTb 3adBKU Ha norailleHune VIHBECTULIMOHHbLIX NaeB.

3asBku Ha noraweHne IHBECTULMOHHbIX NaeB MOryT nogaBaTbCA BO BCeX MeCTax npuema 3adaBoK Ha npmo6peTeHV|e
MHBECTULMOHHbLIX NaeB.

3asiBKM Ha noralleHne MHBECTULNOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.
3asiBkM Ha noraiueHne MHBECTULMOHHbBIX MaeB NogalTCA B CriefyloLem nopsaake:

3asBKka Ha norawleHne VMIHBeCTULMOHHbIX NaeB YNONMHOMOYEHHBLIM NULIOM, COCTaBrneHHas no dpopme npunoxeHna Ne
3 Kk HacTosAwwmMm MNpaBunam, HanpaenseTcs B YNpasnsAoLLyo KOMNAHWIO B MMCbMEHHOM BUAE.

3asBKa Ha noralleHne NHBECTULIMOHHBIX NaeB, CoCTaBneHHasa no popme npunoxerHus Ne 4 k Hactoswwmm MNpasunam,
MOXeT ObITb HanpasneHa B YNpasnsioLwyo KOMNaHWI0 HOMUHaNbHbLIM AepxaTenem B uHtepecax YnorHOMOYEHHOro
nvua B NMCbMEHHOM BUAe.

3as8BkM Ha noralweHune MHBeCTI/ILlVIOHHbIX naes, npaBa Ha KOTOpble Y4YUTbIBAlOTCA B peecTpe BlagenbueB
MHBeCTI/ILlI/IOHHbIX naeB Ha NUuUeBbIX cH4eTax HOMUHANbHOIO AepXxaTtend, NnogarTCA HOMUHaNbHbIM AepXXaTernemM npu
YCNnoBuun, 4YTO 3TN MHBeCTI/ILlI/IOHHbIe nan npuHagnexat ynosIHoMOYeHHOMY nuuy.

77.1. CBegeHus, BKIIOYAEMbIE B 3as1BKY Ha NOralleHne MHBECTULMOHHbIX NaeB:
nornHoe Ha3BaHue PoHaa;

nonHoe pMeHHOE HauMeHOBaHNe YNpaBnsoLwen KoMNaHum;

Aarta n BpeMsi NPpUHATUS 3asiBKY;

cBefeHund, no3pondwwmne VI}J,eHTI/I(*)I/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBnTena nuua, nogasLllero 3asaBky,
C YKa3aHneM peKkBM3UTOB OOKYMEHTa, noAaTBepxXaarLero nosilHoMo4vna ykasaHHOro npeacraBmutens (B cny4vae ecnu
3as1BKa NogaeTcs npeacraButenem);

CBefieHUsi, No3Borsome naeHTuduumMpoBaTth Briagensua MHBeCTULMOHHBIX NaeB (B Cryvyae ecnuv 3asiBka nogaeTcst
HOMMHarsbHbIM AepXKaTeniemMm Ha OCHOBaHWUM pacnopsikeHus Bnagenbua VIHBeCTULMOHHbIX NaeBs);

TpeboBaHue noracutb onpeaeneHHoe KonmM4yecTBo VIHBECTULMOHHbIX Naes;

PEKBU3UTDI ©aHKOBCKOro cyeTta anda nepe4vncnexHuna [EHEXHOW KOMMNEHcaUMn B CBS3M C NoralleHnemM MHBECTULMOHHbIX
naes un (I/U'II/I) MHble CcBedeHWud, No3BoJidloLlne OCyLeCTBUTbL nepeduncrieHne JEHEeXHON KoMMeHcauun B CBA3U C
noraweHnem NHBECTULIMOHHBLIX NaeB Ha 0aHKOBCKUI CYET;

WHble CBEAEHUS, BKIMOYEHHbIE B hOPMbI 3asiBOK Ha noratueHve VIHBeCTULMOHHBIX Naes, cornacHo npunoxexHusam Ne 3 -
Ne 4 k HacTosLwmM MNpasunam.

78. Mpriem 3as1BOK Ha MoralleHne MHBECTULMOHHbIX NaeB OCYLLEeCTBSETCA creaytowmm o6pasom:

Cpok npuema 3asiBOK Ha noraiueHve VIHBECTULMOHHBIX NaeB OCYLLECTBNSETCHA B TEYEHUN ONpeaeneHHbIX Nepuoaos,
CPOK KOTOpbIX cocTaenseT 1 (0avH) AeHb.

Cpok nprveMa 3asiBOK Ha norawleHne VIHBeCTULMOHHBIX NaeB nocre 3aBepLUeHns (OKoHYaHus) opmupoBaHma doHaa
HacTynaeT Kaxabln pabounii geHb.

79. 3asBKM Ha NoralleHne NHBECTULIMOHHBIX NaeB NogarTcs B YNpaBnsaoLyo KOMNaHuio.
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80. Nlnua, KOTOpPbl€ B COOTBETCTBMU C NpaBunamMn MOryT NnpuHMMaTb 3adBKU HaA npmo6peTeHme WHBECTULUMNOHHbIX Naes,
NPUHUMAKT TakKXe 3adaBKN Ha norawleHne NMHBeCTULMOHHbIX NaeB.

81. Cniyyan oTkasa B npuemMe 3asiBOK Ha norawieHne VIHBeCTULMOHHbIX NaeB:
1) HecobnoaeHWsa nopsaka n CPoKoB Nodaydn 3asaBOK, KOTOpble YCTaHOBMEHbI HacToAwmmn Npasunamu;

2) nogayvn 3adBKM Ha norawleHue MHBeCTVILI,I/IOHHbIX naes, npuHagnexawnx nuuy, KOTopoe He dABndeTcAa
YNOJTHOMOY€HHbIM NULOM;,

3) NpUHATUS peLleHusi 06 0AHOBPEMEHHOM NPUOCTAHOBINEHUM BblAauu ¥ noralleHust MIHBECTULMOHHbIX Naes;

4) BBegeHne baHkom Poccum 3anpeta Ha npoBefeHVe onepauvin OAHOBPEMEHHO MO BbiAaye W MnorallieHuro
MHBECTULMOHHBIX MaeB M (MnW) 3anpeTa Ha npoBedeHVe onepauyMin OOHOBPEMEHHO MO MpueMy 3asBOK Ha
npuobpeTeHne 1 3asaBoK Ha norawleHne IHBECTULMOHHbIX Naes;

5) nogaya 3asBKku Ha noralueHne VIHBECTULIMOHHBIX NaeB A0 AaThbl 3aBepLUEHUs (OKOHYaHus) dhopmmpoBaHusa PoHAa;
6) nogaya 3asBkM Ha noralleHne VIHBECTULIMOHHBIX NaeB Nocrne BO3HMKHOBEHMS OCHOBaHMA npekpatleHuns PoHaa.

82. lMpuHATble 3asiBKM Ha noraweHne VIHBECTULMOHHbLIX NaeB YAOBMETBOPSIOTCA B nNpegenax KonuyecTea
MHBECTULIMOHHBIX NaeB, YY4TEHHbIX Ha NMLEBOM cyeTe Nnuua, nodabBllero 3asBky Ha noraweHve VHBEeCTULMOHHbIX
naee, B peectpe BnagenbLes VIHBECTULMOHHLIX Naes.

83. 3aaBka Ha noraweHne VIHBECTMLUMOHHBIX NaeB, NpUHATas 40 NpoBeAeHus ApobneHus VIHBECTULMOHHBIX Maes,
yOoBMneTBOpsieTCA NOocrne npoBefeHuss ApobneHus, To noraweHne WMHBECTUMUMOHHBLIX MaeB B COOTBETCTBUMM C
yKa3aHHOW 3asiBKOM OCyLLecTBnsieTcs B KonmyecTBe VIHBECTULIMOHHBIX NAeB C y4€TOM ApobneHus.

84. MNoraweHne NHBECTUUMOHHBLIX NAeB OCYLLECTBNSETCS NMyTeEM BHECEHWUSI 3anunCei Mo NMUEBOMY CHETY B PEecTpe
BnagenbLeB VMIHBECTULMOHHbIX NaeB.

3anuncy no nuueBbiM cyeTam npu noraweHun WNHBECTULMOHHBIX NaeB BHOCATCS Ha OCHOBaHWM PacropsiKeHUs
YnpaensioLwen KoMnaHun o noraweHnm VIHBeCTULMOHHBLIX NaeB unn, ecrnm 3To NpeayCMOTPEHO AOroBOPOM Mexay
Ynpaensiowen komnaHuen n PernctpatopomM, Ha OCHOBaHMK 3asBKU Ha noraweHne ViHBecTnumoHHbIx naes. B cnyyae
€CIn 3an1cu BHOCATCSA HA OCHOBaHWMW pacrnopsXXeHns YnpasnsioLlen KOMnaHum O noraleHmn VIHBECTULIMOHHBIX Naes,
PernctpaTtop B AeHb NONy4YeHns Takoro pacrnopsiKeHNs COBepLUaeT onepaumn unu otTkasbiBaeT B MX COBEpPLUEHWN. B
crnyyae ecnv 3anucu COBEpLUATCA Ha OCHOBAHMKM 3asBOK Ha noraweHve VIHBeCTUMUMOHHBLIX naes, Perncrpatop B
CPOK, NpeayCMOTPEeHHbIN HacToAwmmmy Mpasunamuy, coBepLuaeT onepauuio nMbo 0Tka3blBaeT B €€ COBEPLUEHUMN.

85. lMoraweHne NHBECTULMOHHBIX NaeB OCYLLECTBNAETCA B TedeHne 3 (Tpu) AHeN C AaTbl OKOHYaHWSA Cpoka npvema
3asBOK Ha noraweHne VIHBECTUUMOHHLIX Naes, B Clyyae ecnu A0 OHS MoraweHns VIHBECTUUMOHHbIX NaeB He
HaCTynunM OCHOBaHWS AnsA npekpaleHuns PoHaa.

BbinnaTta geHeXxHon KomneHcauum

86. Cymma [OeHexHOM KOMMeHcauuu, noanexalien Bbinnate B Cryvae noraweHns WMHBEeCTULMOHHLIX Naes,
onpegensieTcs Ha OCHOBE pacyeTHOM CTOMMOCTM VIHBECTULIMOHHOIO Nasi Ha AeHb OKOHYaHMS Cpoka npMeMa 3asiBOK Ha
noraweHne IHBECTULIMOHHBLIX NaeB

87. BbinnaTta }:l,eHe)KHOI7I KOMNeHcaumMn npu noraweHnmn |/|HBeCTVIU,I/IOHHbIX naeB OCYLLEeCTBNAETCA 3a CHeT AEHEeXHbIX
CpeAcCTB, cocTaBnawwmx PoHa.

B cnyyae HeOOCTaTOMHOCTM YKa3aHHbIX [JEHEXHbIX CPEACTB [AMs BbINMaThl AEHEXHOW KOMMEHCauuu B CBA3W C
norawieHmeM WHBECTULIMOHHBIX NaeB YNpaBrnsawwas KOMMNaHWs BripaBe WCMoNb30BaTb COBCTBEHHblE OEHEXHble
cpencrsaa.

BbinnaTtbl geHexHoW kKomneHcauun Bnagenbuam WHBECTUUMOHHBIX MaeB Npu UX MoraweHuuM U OCyLLecTBReHud
00sa3aTenbHbIX NNaTeXen, CBA3aHHbLIX C YKa3aHHOW BbINATON, MOXET OCYLLECTBNATLCA YNPaBnstoLWen KOMnaHuen ¢
TPaH3UTHOro cyeTa. [py 3TOM OCyLLECTBMNEHNE TaKMX BbIMMaT (NNaTexen) NponsBoanTcst B NOpsiake, yCTaHOBIIEHHOM
HOpMaTMBHLIMM akTamu baHka Poccun, B npeaenax cymmbl, nognexailen BkIoveHuto B coctaB ®oHaa.

88. [leHexHas KoMneHcaums nepevymcnaeTcs Ha OOUH U3 CreayoLnX CHeToB:
Ha 6aHKOBCKUI CHET Nuua, KOTOPoMYy Obinn noratleHbl IHBECTULIMOHHbIE Naw;

Ha chneumanbHbIN 4eno3nTapHbIA CHET HOMUHANBLHOrO AepXaTtensa unm Ha GaHKOBCKMI cyeT nuua, KOTOpOMY Obinn
noratueHbl VIHBECTULIMOHHbIE Nnau (B cryyae ecnv ydeT npaB Ha norawleHHble VIHBeCTULMOHHBbIE Nan OCYLLEeCTBASASCS
B peecTpe BnagernbueB VIHBECTULMOHHbBIX NAaeB Ha NULIEBOM cHeTEe HOMUHANbHOIo D,ep)KaTeJ'IFI);
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Ha TpaH3I/ITHbIl7I Cc4yeT WHOro naesoro WMHBeCTUUWMOHHOro (bOH,D,a B COOTBETCTBMM C 3asiBKOW Ha MnoralieHue
MHBECTULUMOHHLIX Naes, B cny4vyae ecnu numuom, KoTopomy ObInn noralleHbl VMIHBeCTUUMOHHbIE naun, Obina nogaHa
3asBKa Ha npmo6peTeH|/|e MHBECTULUMOHHbLIX NaeB MHOro naeesoro MHBeCTULMOHHOIoO d)OH,Ela.

89. BbinnaTta pgeHexHoM koMneHcaumu ocyuwiectBnsieTca B Tedyenve 10 pabouux OHeW €O OHSA noraweHus
MHBECTULMOHHBIX NaeB, 3a UCKIYEHMEM ClyYaeB noralleHns MHBECTULMOHHbIX NaeB nNpu npekpatlieHun doHaa.

90. Beinnata geHexHon koMneHcaumm B CBA3M C noraweHnem VHBeCTULMOHHBIX NaeB CUMTAETCs OCYLLECTBIIEHHOMN
YnpaBnsiowlen KOMMNaHWenh cO OHA CIMCaHUA CyMMbl OEHEXHbIX CPeACcTB, MOAMexallen Bbinnate B CBA3M C
noraweHvem VHBECTULMOHHBIX NaeB, ¢ HaHKOBCKOro cyeTa, OTKPLITOrO Afs pacyeToB No onepauusimM, CBA3aHHbIM C
AoBeputenbHbIM ynpasneHnem ®oHAOM, UK CO AHS CNUCAHUSA yKa3aHHOW CYMMbl AEHEXHbIX CPeaCcTB C TPAH3UTHOro
cueTa.

VIII. NprnoctaHoBneHne Bbigaun 1 noralleHns UHBECTULMOHHbLIX NaeB
91. YnpaBnsioLias KOMNaHusa BnpaBe NpUoCcTaHOBUTL BbiAayy VIHBECTULIMOHHBIX NaeB.

92. Ynpasnsitowasi KomnaHusi Bpaee 04HOBPEMEHHO NPUOCTAaHOBUTL Bblgayvy W norawleHne VIHBECTULIMOHHBIX NaeB B
crnepyoLwmx cny4yasx:

pacyeTHass CTOMMOCTb WHBECTULMOHHBLIX NaeB He MoOxeT OblTb onpefeneHa BCNeACTBUME BO3HUKHOBEHUS
06CTOATENLCTB HEMNPEOAONMMON CUIb;

nepegadya npas n obs3aHHOCTeW Pernctpatopa gpyromy nuuy.

93. Ynpasnsiowas koMmnaHus o6si3aHa NpMoCTaHOBUTDL Bblaady v noralieHne IHBECTULIMOHHBIX NaeB He No3aHee AHS,
crnepyloLlero 3a AHeM, Koraa oHa y3Harna unuv AomkHa 6bina y3HaTb 0 creaylowmnx o6cTosTenbCcTBax:

1) 0 mpuocTaHOBNEHWM AeNcTBMA unu o6 aHHYNMpPOBaHUM COOTBETCTBYOLWEW nuueHsun y PeructpaTopa, mnm o
npekpaLleHn1 JoroeBopa € ykasaHHbIM NULOM;

2) 06 aHHynNupoBaHuM (O MpekpaLleHnn AeNCTBNS) NNLEH3MN YNPaBNSAoLWLEeNn KOMNaHUM y YNpasnstowen KoMmnaHmu,
NVLEH3UN cneumanuaMpoBaHHoro genosmTtapus y CneunannsmpoBaHHOro;

3) 0 HEBO3MOXHOCTU ONpeferieHnss CToMMOoCTU akTMBoB doHAa Mo MpUyYMHaM, He 3aBUCALMM OT YnpaenswooLwen
KOMNaHuu;

4) B MHbIX Crnyyasix, npegycMoTpeHHbIx PegepanbHbiM 3akoHOM "O6 MHBECTMLMOHHBIX (hoHAax".

YnpasnswoLlas komnaHs obsisaHa NpMOCTAaHOBUTL Bblgadvy M noraweHne VIHBeCTULMOHHBIX NaeB B COOTBETCTBUM C
HacToALWMUM NyHKTOM [MpaBunn Ha CpoK AENCTBUSA 0OCTOATENBCTB, MOCMAYXMUBLUMX NPUYMHOW TaKoro NpMOCTaHOBIIEHNS,
€CInn VHOW CPOK He NpeayCcMOTPeEH 3akoHogaTenscTBoM Poccuiickon ®egepaumm 06 MHBECTULMOHHBLIX hOHAAX.

IX. BosHarpaxgaeHus n pacxogbl
94. 3a cyeT umyLlecTBa, coctaBnsiowero PoHa, BbINMAYMBAOTCS BO3HArPaXXaeHus:

BosHarpaxgeHve Ynpaenswowen komnaHum B pasvepe 0,8 (HOMb UenbiX BOCEMb [ecATbiX) NpoueHTa oT
CpeAHerooBoi CTOMMOCTM YNCTbIX akTUBOB PoHAa;

BosHarpaxgeHnve CneumanmanpoBaHHOMY Aeno3utapuio, Pernctpatopy u 6upxe B pa3vepe He 6onee 0,15 (Honb
LenbIxX NATHaaUaTb COTbIX) NPOLIEHTa OT CPEAHEro4oBON CTOMMOCTM YNCTLIX akTMBOB PoHaa.

95. MakcumanbHbIl  pasmep CyMMbl BO3HarpaxgeHui Ynpasnswoowen Komnavuy, CneumannsmpoBaHHOro
aenosutapusi, PernctpaTtopa u 6upxun: 0,95 (Homb UenbiX AEBAHOCTO NATb COTbIX) MPOLEHTa OT CpeaHErofoBOW
CTOMMOCTU YNCTbIX aKTMBOB POHAA.

96. BosHarpaxgeHue Ynpaensowen KOMNaHMM HauUCnseTcsi eXXeMeCsyHo, B nocnegHuii pabounn aeHb Kaxaoro
Mecsua v BbiMnayMBaeTcs He no3gHee 15 pabounx gHeN ¢ AaTbl €ro HAYUCTIEHUS.

97. 3a cueT uMylLlecTBa, cocTaenatollero ®oHa, onnayveaoTcs creaytoLye pacxoabl, CBS3aHHbIE C AOBEPUTENbHBIM
ynpaBneHneM ykasaHHbIM UMYLLIECTBOM:

1 ) onnaTta ycnyr opraHusauun, HaMBnayanbHbIX NpegnpuHumaTenen no CoOBEPLLEHNIO COENOK 3a CHET MMyLLEeCTBa doHaa
OT UMEHM 3TUX OpraHn3aunin, HANBUAYanbHbIX NpegnpuHUMaTenen unm ot UMeHn YnpasngatoLwen KoMnaHum;

2) onnata ycnyr KpeauTHBIX OpraHU3auuin Mo OTKPLITUIO OTAESIbHOr0 GaHKOBCKOTO cyeTa (CYETOB), NpeaHasHauYeHHoro
(NpenHa3HayYeHHbIX) AN pacyeToB Mo onepauusM, CBA3aHHLIM C JOBEPUTESbHEIM yrpaBreHneM umyllecteom PoHaa,

22



npoBedeHUo onepaumii No 3ToMy cyeTy (cyeTam), B TOM 4uCre onnata Ycrnyr KpeauTHbIX OpraHu3auui no
NpeAoCTaBeHMo BO3MOXHOCTU YNpaBnsiowen KOMNaHUn UCNoNb30BaTb ANEKTPOHHbIE OOKYMEHTbI NPU COBEPLLEHNN
onepauun no ykasaHHOMY cYeTy (cyeTam);

3) pacxogpl CneupanvavpoBaHHOMO AEeno3nTapus Nno onnaTte ycnyr Apyrux Aenos3vTapueB, MPUBIEYEHHbIX UM K
UCMOMHEHNIO CBOMX 06A3aHHOCTEN MO XpaHEHWIO U (UMW) y4eTy NpaB Ha LeHHble Bymarn, cocTaBnsowme MMyLLEeCcTBO
doHaa, a Tawke pacxofbl CneunannsnpoBaHHOTO AEeno3uTapusi, CBA3aHHble C onepauMsMu no nepexody npas Ha
yKkasaHHble LeHHble Oymarm B cucTemMe BefeHus peecTpa BnagensueB LUeHHblX Oymar, a Takke pacxofpl
crneuyanu3MpoBaHHOro Aeno3vuTapus, CBA3aHHble C ONNaTton YCnyr KpeOWTHbIX OpraHun3auui no OCyLLEeCTBEHUIO
YHKUMIA areHTa BanioTHOro KOHTPOMsS Mpu MPOBEeAEeHUW onepauuin C AeHEeXHbIMW CPeAcTBamu, NOCTYNUBLLMMU
CneunannavpoBaHHOMY Aerno3VTapuyio U noanexaliumm nepedyncneHnio B coctas nmywiectsa PoHga, a Takke no
nepeBofy 3TUX OEHEXHbIX CPEACTB;

4) pacxofbl No onnarte ycnyr KMUPUHIOBbIX OpraHmM3auui no onpeaerneHuio B3auMHbIX 06s13aTenbCcTB Mo cAernkam,
COBEpLLEHHbIM C UMyLLLlecTBOM PoHAa, ecnin Takue yCryrn okasblBaloTCs YNpasnsioLwen KoMnaHmum,;

5) pacxoabl, CBA3aHHblE C OCyLUlecTBneHneM npas, yagoCToBepPeHHbIX LEeHHbIMU 6ymaraMV|, cocCTaBnArnwLnMn UMyLLLEEeCTBO
doHAa, B HAaCTHOCTM, MOYTOBLIE UM MHbIE aHaNOIMMYHbIe pacxoabl No HanpasieHuno OronneTeHen Ans ronocoBaHns;

6) pacxoabl Mo ynnate obsi3aTenbHbIX NaTexXen, YCTaHOBIEHHbIX B COOTBETCTBUM C 3aKOHOOATENBbCTBOM Poccuinckomn
depepaumm MMM MHOCTPAHHOIO rOCyAapcTBa B OTHOLIEHMM uMmyllecTBa PoHAa unmM CBA3AHHbIX C onepaunsaMu ¢
YKa3aHHbIM MMYLLIECTBOM,;

7) pacxofbl, CBA3aHHbIE C UCMONb30BaHNMEM TOBApPHOIO 3Haka (3Haka obcnyxumBanus) Ha MHgukaTtop;

8) pacxoapl, BO3HMKLLNE B CBA3M C y4acTUEM YNpaBnsaoLwer KOMnaHum B CyaebHbIX cnopax B kayecTse UCTUa, OTBETUMKA,
3a8BUTENST UMW TPETBLErO N MO NCKaM 1 3a8BNEHUsIM B CBA3M C OCYLLECTBNIEHNEM OEATENBLHOCTY N0 AOBEPUTENBHOMY
ynpaerneHuio mmywiectsBoM @PoHga, B TOM uucne CymMmbl cyaebHbIX M3OepXeK W roCYyAapCTBEHHOM MOLUMMWHBI,
ynnayveaemMble YNpasnsioLwen KOMnaHnen, 3a UCKIMKYEHeM pPacxogoB, BO3HUKLLMX B CBA3W C y4acTveM YnpasnsioLen
KoMnaHum B cygebHbIX cnopax, CBsA3aHHbIX C HapylleHVeM npas BnagenbueB MHBECTULMOHHBIX MaeB Mo A0roBopam
O0BEpPUTENBHOrO ynpaBneHns nmyllectsoMm ®oHaa;

9) pacxoabl, CBA3aHHble C HOTapuarnbHbIM CBUOETENBCTBOBAHNEM BEPHOCTU KONMUN HACTOALLINX I'Ipaan, NHbIX JOKYMEHTOB
M NOANTMHHOCTU NOAMNUCKU Ha OOKYMEHTaX, HGOGXO,ELI/IMbIX Ana oCyllecTBieHna ooBepuUTENIbHONo ynpasneHna MMyLLIECTBOM
®doHpaa;

10) vHble pacxofpl, HE yka3aHHble B HacToswem nyHkTe [Npaswn, mpy yCroBuu, YTO Takue pacxofbl AOMYyCTMMbI B
cootBeTcTBUM ¢ PenepanbHbiv 3akoHOM "OB6 MHBECTMLMOHHBLIX (hOHAAX" M COBOKYMHBLIA MpederbHbIn pasMep Takux
pacxofoB coctaBnsaeT He 6onee 0,07 (HOMb UEnbIX CEMb COTbIX) MPOLIEHTA CPEeAHEro40BOM CTOMMOCTU YMCThIX aKTUBOB
doHpa.

YnpasnsoLlas koMnaH1sa He BnpaBe Bo3MeLlaTbh U3 UMyLLeCcTBa, cocTaBnawowero OoHa, pacxodbl, MOHECEHHbIE €10
3a cBon cyeT, 3a WCKNK4YeHnem BO3MELLEeHNA CYyMM Hanoros, obbekTom KOTOpPbIX 4ABNndeTca WMyLLecTBoO,
cocTaBndwwee CDOHLL, 1 obs3aTenbHbIX nnaTemeVl, CBA3aHHbIX C AOBEPUTENbHbIM YnpaBlieHNeEM UMYLLIECTBOM CDOH/_'J,a,
a Takke pacxofoB, BO3MELLEHME KOTOPbIX NpeaycMoTpeHo PenepanbHbiM 3aKOHOM "O6 MHBECTULMOHHBIX hoHAax".

MakcvmarnbHbI pasmep pacxofoB, NOANEXaLLMX onnaTe 3a CHET MMYyLLLECTBa, cocTaBnsoLlero PoHA, 3a UCKMHYEHNEM
HanoroB M MHbIX 06a3aTenbHbIX NnaTexen, CBA3aHHbIX C OBEpPUTENbHbLIM ynpaeneHnem ®oHgom, coctaenset 0,07
(HoMb UEenbIX CEMb COTbIX) MPOLEHTa CPeAHEro0BO CTOMMOCTM YACTLIX akTBoB PoHAa.

98. Pacxogpbl, He npefycMOTpeHHble HacToswumu lNpaBuvnamu, a Takke pacxodbl U BO3HArpaXaeHus B 4acTw,
npesbillaloLen pasmepbl, ykaszaHHble B HacTodAwmx Npasunax, BbinfadnBaoTCsa ynpaBnsatoLLen KoMnaHuen 3a cyet
COBCTBEHHbIX CPeacTB.

99. Ynnata HeycTOMKM U BO3MelleHue YObITKOB, BO3HMKWMX B pe3ynbTaTe HEWCMOoNHeHns obs3aTenbCcTB no
AOroBOpaM, 3akrioYeHHbIM YMNpaBnswLwWwen KOMNaHWen B KavyecTBe [OoBepuTenbHOro ynpasnstowero PoHaom,
OCYLLECTBAIOTCA 3@ C4eT COBCTBEHHOrO MMYLLECTBa YNpaBnsaoLwen KOMNaHuu.

X. OnpegeneHne pacyeTHOM CTOMMOCTW OAHOIO MHBECTULIMOHHOIO nast

100. CtommocTb YncTbIX akTnBoB doHAa onpenensieTcsi UHOCTpaHHoW BantoTe - [Jonnapax CLUA B nopsigke n Cpoku,
npenycMoTpeHHbIe 3akoHoaaTenscTBoM Poccuiickon ®eaepaumm 06 MHBECTULMOHHBIX (OOHAAX.

101. Pac4eTHasa CTOMMOCTb VIHBECTULIMOHHOIO Nasi onpeaenaeTca nyTemM gefleHUs CTOMMOCTU YUCThbIX akTUBOB doHpa
Ha konn4yecTBo /IHBECTULIMOHHbLIX NaeB MO AaHHbIM peecTpa BriagensueB VMIHBECTMLMOHHLIX MaeB Ha aaTy onpeaeneHns
pacyeTHOW CTOUMOCTMW.

23



XI. UHdopmauusa o doHae

102. VHdopmauma o doHAe packpbiBaeTcsa B nopsgke, npeaycMOTPEHHOM 3akoHo4aTenbCTBOM Poccuinckoin
degepaunm 06 UHBECTULMOHHBLIX (hoHAax, Ha oduumanbHOM canTe Ynpasnsiowen komnaHuuv B cetn UHTepHeT
www.first-am.ru 1 (Mnun) B MHbIX UCTOYHMKAX, €CMN 3TO NPegyCMOTPEHO 3akoHoAaTens,CcTBoOM Poccuiickon ®epepaumm
00 MHBECTMLMOHHBIX hoHaaX.

103. Ynpasnstowas koMnaHus B MecTax npuema 3asBok Ha npuobpeteHne n noraweHne VHBECTULMOHHBIX naeB
AOMKHbI MPeAoCTaBnATb BCEM 3aMHTEPECOBaHHbIM NvuaMm no ux TpeboBaHUo [OKYMEHTbl U MHdOopMaumio,
npeaycMoTpeHHbIe NyHKTOM 1 ctaTbun 52 ®epepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

104. YnpasnsioLias KOMNaHUs A0MKHa NPeaocTaBnAaTb BCEM 3aMHTEPECOBAHHBIM NyLam no TenedoHy MHdopmMaLuio,
nNpeaycMOTPEHHYI0 MYHKTOM 2 cTtaTbk 52 ®epepanbHoro 3akoHa "O6 MHBECTULMOHHBIX (hoHaax".

Xll. OTBETCTBEHHOCTb YNpaBnsaoLen KOMNaHUN U NHbIX UL,

105. Ynpaenswwasa komnaHua HeceT nepep Bnagensuamv NHBECTULMOHHBIX NaeB OTBETCTBEHHOCTb B pasmepe
peanbHOro yuwepba B criyyae npuumMHeHns um ybbiTKOB B pesynbraTe Hapywenus PegepanbHoro 3akoHa "O6
WHBECTULMOHHBIX hoHaax", UHbIX dedepanbHbiX 3aKOHOB M HactoAwwmx [Npasumn, B TOM yucne 3a HenpasuibHOE
onpegeneHne CyMmbl, Ha KOTOPYHO BblAaeTcs VIHBECTULIMOHHBIN Nan, U CyMMbl LEHEXHON KOMMNEHcaL MK, noanexaiien
BbiNNaTe B CBA3W C noraweHvem WMHBECTMUMOHHOrO nas, a B Cryyae HapylweHuss TpeboBaHWi, yCTaHOBMEHHbIX
nyHktom 1.1 ctaten 39 ®PegepancHoro 3akoHa "O6 MHBECTULMOHHBIX doHAax", - B pa3mepe, NpeaycMOTPEHHOM
YKa3aHHbIM MYHKTOM.

106. Jonrm no o6a3atenscTBam, BO3HMKLLUM B CBSA3U C JOBEPUTENBHBIM YPaBneHMeM UMyLLIECTBOM, COCTaBNSALLNM
®oHpa, norawakTca 3a cyeT ITOro MMyLlecTBa. B cnyyae HegocTaTOYHOCTM MMyLLecTBa, cocTasnsowero PoHg,
B3bICKaHMe MOXeT ObITb 06paLleHO TONbKO Ha COBCTBEHHOE MMYLLECTBO YNpaBnsioLwWwen KoMnaHmu.

107. B cnyyae HeucnonHeHus wnu HeHagnexawlero wucnonHeHns CneunannsMpoBaHHbIM Aeno3utapuem
00s3aHHOCTEN MO y4eTy M XpaHeHW MMYLLIeCTBa, cocTaBnstowero ®oHa, a Takke No OCYLLECTBIIEHUIO KOHTPOS,
npegycMoTpeHHoro craTteert 43 PenepanbHoro 3akoHa «O6 MHBECTMUMOHHBIX boHAaxy», CrneunannavpoBaHHbLIN
Oeno3nTapum HeceT CONMUOAPHYK OTBETCTBEHHOCTb C YMpaBnsiloWenW KOMNaHven neped BhRagenbuamu
VIHBECTULIMOHHBIX NaeB.

108. PervnctpaTop BO3MeLLaeT nvuam, npaBa KOTOPbIX YYMTBLIBAIOTCS Ha NULEBbLIX CYeTax B peecTpe BnagesbLes
MNHBECTULIMOHHBLIX MaeB (B TOM 4uCre HOMUHarnbHbIM AepxaTensMm WHBECTULMOHHbIX NaeB, LOBEPUTENbHbLIM
YyNpaBnsioLMM U UHBIM 3aperMcTpupoBaHHbIM NuuamM), a Takke npuobpeTtatensam WHBECTULMOHHBLIX MNaeB U WHbIM
nvuam, obpaTMBLLMMCS AN OTKPbITUS NIMLEBOTO CYETa, YObITKMA, BO3HUKLINE B CBA3U:

1) C HEBO3MOXHOCTbIO OCYLLUECTBUTb NpaBa Ha MHBECTULMOHHbIE Nan, B TOM YMCnE B pe3ynbTate HenpaBoOMepHOro
cnvcaHusa NHBECTULMOHHbLIX MaeB C NIMLEBOTO cyeTa 3aperncTpnpoBaHHOro nuua,

2) C HEBO3MOXHOCTbIO OCYLLIECTBUTb NpaBa, 3aKpensiieHHble MHBECTULIMOHHBLIMY NasiMu;
3) C HeOBOCHOBAHHLIM OTKA30M B OTKPbITUN NNLEBOro c4yeTa B yKa3aHHOM peecTpe.

PernctpaTtop HeceT 0TBETCTBEHHOCTb, MPEAyCMOTPEHHYIO HAaCTOSALLMM MYHKTOM, ECINU HE J0KaXeT, YTO Hagnexallee
MCrorHeHne M 06s13aHHOCTEN Mo BeAEeHU0 peecTpa BnagernbLeB VIHBECTMLMOHHBLIX NaeB 0Ka3arnocb HEBO3MOXHbIM
BCreacTeMe 06CTOSTENBLCTB HENPEOAONMMON CUMbl NMGO yMbicna BnagernbLa IHBECTULMOHHBLIX MaeB UM MHbIX NNLL,
npeaycMOTpeHHbIX ab3alem nepBbiM HacTosiLero nyHkTa Mpasun.

Ynpaensiowas koMnaHus HeceT cyGecmanapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NPeaYyCMOTPEHHY0 HAaCTOSLLUM
nyHkTom MNpaBun. Ynpaenstowas KoMnaHus, Bo3mecTusLuast yobITkM, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca)
kK Pernctpatopy, B pasmepe CyMMbl, YMravyeHHOW el BriagenbuaM VIHBECTULMOHHbLIX MaeB UMM MHbIM JvuaMm,
npeaycMOTPEHHbIM HacTosALWMM nyHKTOM [Mpasun.

109. Ynpaenswuwasa KOMNaHus Bo3MelLaeT npuobpeTtatensMm WHBECTUUMOHHBLIX MaeB Wn MX Bnagenbuam YObITKM,
NMPUYMHEHHBIE B pe3ynbTaTe HEWCMONHEHMS UMW HEHAAIeXallero UCNonHeHns 06s13aHHOCTU MO Bbidade (MoralleHunio)
VHBECTULMOHHBIX MaeB, €CNN He [OKaXKEeT, YTO Haanexalwlee WCMOSIHEHVE €l YKa3aHHOW 00s3aHHOCTM Okasanocb
HEBO3MOXHbIM BCreCTBUE OBCTOATENBLCTB HENPEOoAONMMON Curbl MO0 yMbicria npuobpeTtatensa wunu Briagenbua
MHBECTULMOHHBIX NaeB.

XIll. MpekpaweHme ®oHaa

24


http://www.first-am.ru/

110. OcHoBaHusa npekpaweHns doHaa:

1) npvem B TeYyeHWe cpoka, YCTAHOBMEHHOro HacTtoswwumu [paBunamu And npvema 3asBOK Ha rnoralleHue
MHBECTULMOHHBLIX NaeB., 3asiBKK (3asBOK) Ha noraweHue 75 n 6onee npoueHToB VIHBECTULIMOHHbIX Naes;

2) npyHATa (NPUHATLI) 3asBKa (3asBKK) Ha noraweHne Bcex NHBECTULMOHHbIX Naes;
3) aHHynupoBaHa (npekpaTtuna 4encTBMEe) NULEH3NS YNpaBnsatoLen KOMNaHuy y YnpasnsioLlen KomnaHuuy;

4) aHHynupoBaHa (npekpaTnna A4encTBne) NULEH3ns cneumanManpoBaHHoro genosmtapus y CneumannsampoBaHHOro
AenosnTapust U B TEYEHNe Tpex MeCsLEeB CO OHS aHHYNMPOBaHUSA (NpekpalleHus OeWCTBMSA) YKasaHHOW NULEH3UN
YnpaensioLen KoMnaHuen He NpUHATLI Mepbl NO Nepegaye Apyromy cneumannsmpoBaHHOMY Aeno3uTapuio akTMBOB
doHOa OnNa uX yyetTa WM XpaHeHus, a Takke No nepegadye AOKYMEHTOB, HEOGXOAMMbIX ANS OCYLeCTBREeHUs
AeATenNbHOCTN HOBOrO CreLnanM3npoBaHHOro Aenosntapus;

5) YnpasnsioLien KoMnaHnen NpuHATO COOTBETCTBYIOLLEE PELUEHNE;

6) YnpaensioLen komnaHnen He ncnonHeHa B tedeHne 15 pabounx gHen o653aHHOCTb, NPEAYCMOTPEHHAs MYHKTOM
6 ctaTbyn 39 ®eagepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax";

7) VIHBECTUUMOHHbIE Naun MUCKMYEHbl U3 CnMCKa UEeHHbIX Oymar, JOnyleHHbIX K OpraHu3oBaHHbIM Topram,
NPOBOAUMBIM POCCUIACKOW BUPXKEN, ykadaHHOW B HacToswmx Mpasunax;

8) HacTynunu uHble OCHOBaHWSA, NpegycMoTpeHHble PeaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

111. TMpekpaweHne PoHAa ocCyllecTBRSeTCA B Mopsake, npedycmotpeHHom degepanbHbiM  3akoHoOM  "O6
WHBECTULMOHHBbIX PoHaax".

112. Pasmep BO3HarpaxgeHusi nuua, ocyllecTBrisowero npekpaweHve PoHga, 3a WCKMNYEHWEM Cry4vaes,
yCTaHOBMNEHHbIX cTaTben 31 PenepanbHoro 3akoHa "O6 MHBeCTUUMOHHLIX hoHaax", coctaengaeT 0,001 (Honb Lenbix
OfHa TbICSAYHAsA) MPOLEHTOB CYMMbl AEHEXHbIX CPeACTB, cocTaBnswowmx ®oHA M MOCTYNUBLUMX B HEro nocne
peanunsaLmn COCTaBMALLEro ero UMyLLEeCTBa, 3a Bbl4ETOM:

1) pasvepa 3a[JOMMKEHHOCTU rMepes Kpeautopamu, TpeGoBaHUsi KOTOPbIX AOMKHbI YAOBMNETBOPSATLCS 3a CYeT
umMylLLecTBa, cocTaBnsiowero doHa;

2) pasmepa BoO3HarpaxgeHuni Ynpaenswowewn komnanuv, CneumanvanpoBaHHOro pfenosuTtapus, Perncrpatopa
HaYMCNEHHOro MM Ha AeHb BO3HUKHOBEHWSA OCHOBaHWSA npekpaieHns PoHaa;

3) cymM, npegHasHa4yeHHbIX O718 BbIMnaThl JEHEXHON KOMMeHcauumn BriagenbuaM VIHBECTULMOHHBIX NaeB, 3asiBKU
KOTOPbIX Ha noraweHne VMHBECTULMOHHBIX NaeB ObiNyM NPUHATHI A0 AHS BO3HWKHOBEHWSI OCHOBAHMWS NpekpaLleHusi
doHpa.

113. [eHexHasi komneHcauusi B CBsi3W C MoralleHnem VIHBECTULMOHHbIX MaeB npu npekpaweHun donaa,
nepeyncnseTcs Ha OauH U3 CrieayroLMX CHETOB:

Ha 6aHKOBCKUI CYET Nnuua, KOTOpoMy Obinn noraweHsl MHBECTULMOHHbBIE Naw;

Ha cneumanbHbI 4Eeno3MTapHbIA CYHET HOMUHANBHOTO AepXaTensa unu Ha 6aHKOBCKWUIA CYeT nuua, KoTopomy Obinm
norawleHbl MHBECTULMOHHbIE Nau.

Cymma ,quemHoﬁ KOMMeHcauunu, no;:lne»(aw,eﬁ BbiMJlaTe B CBA3W C MNoralleHnem |/|HBeCTI/ILI,I/IOHHbIX naes npu
npekpawieHnn OoHAa, BbIMMAYMBAETCS B COOTBETCTBUM C pacnpenefieHMeM, MpegyCMOTPeHHbIM cTatben 32
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax".

MoraweHne WHBECTMLMOHHBLIX MaeB npu npekpaileHun doHOoa OCyLIeCTBRsSETCA He nosgHee paboyero OHs,
Cre/yioLLero 3a AHEeM 3aBepLUEHNA pacyeTos C BriafenbueM NHBECTULIMOHHbLIX Naes.

XIV. BHeceHve nsameHeHun B npasuna

114. N3ameHeHus 1 OOMNOMHEHNs, BHOCUMbIe B HacToswume Npasuna, BCTynatoT B CUIy Npy YCNOBUWN UX perucTpauunm
BaHnkom Poccum.

115. Coo6lLieHre 0 perucTpauuM M3MeHeHWn U O0MNONHEeHW, BHOCUMbIX B HacToslwme MNpaBuna, packpbisaeTcs B
COOTBETCTBMU C 3aKoHoaaTeNnscTBoM Poccuiickoin deaepaumnm 06 MUHBECTULMOHHbBIX (hOHaaX.

116. MameHeHUs, KOTopble BHOCSTCA B HacTosilme MpaBuna, BCTynaloT B CUMY CO AHS PacKpbITUsi COoBLLeHUs 06 nx
pervcTpaumm, 3a UCKIMYEHNEM 3MEeHEHUI, NPeayCMOTPEHHbIX MyHKTaMu 117 u 118 HacToswmx Mpasun.
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117. NameHeHus, KOTOpPble BHOCATCA B nNpaBunia, BCTynarT B CUIy NO UCTEYEHUN OOHOIo Mecsdula CO OHA PpacKpbITUA
coobueHus o perncTpaunn Takmx nameHeHun baHkom Poccun, ecrnv OHM CBA3aHbI:

1) ¢ U3amMeHeHnem MHBECTULIMOHHONW Aeknapaunm ®PoHaa;

2) ¢ yBenuyeHneM pasmepa BO3HarpaxgeHus YMpasnsolWen KOMNaHuW, cneunanu3vpoBaHHOMY Aeno3nTapuio,
peructpaTopy;

3) ¢ yBenuueHnem pacxofoB U (UNu) pacluMpeHneM nepeydHs pacxodoB, noanexallmx onnare 3a cyeT MMYLLEeCTBa,
coctaBnswuwero PoHa;

4) C BBeleHneM CKMAOK B CBA3M C norawleHnemMm MHBeCTUUMOHHbIX NaeB unn yesennyeHmnem nx pasmepos;

5) ¢ yBenuyeHMem BenMYMHbI MaKCUMarnbHOIO OTKIIOHEHUSA LeHbl MOKYMNku (MPOoAaXku) MHBECTULIMOHHLIX Maes,
ny6nuyHo o6bsBNsemon mapkeT-merkepom PoHAa Ha OpraHM3oBaHHbIX TOprax, NPoOBOAUMBIX BUPXKeN, OT pacyeTHON
LieHbl OHOro NHBECTULIMOHHOTO Nasi;

6) ¢ ymeHbLleHneMm obbema caenok ¢ MHBECTULIMOHHBIMW NasiMyn Ha MPOBOAMMbBIX BUPXEN OpraHN3oBaHHbLIX TOprax,
COBepLUaeMblX MapKeT-MeNkepoM B TEYEeHWe TOProBOro AHs, N0 AOCTWKEHMM KOTOPOro ero 06s3aHHOCTb MapkeT-
MelnKepa B 3TOT AeHb NpekpaLlaeTcs;

7) C yCTaHoBlieHnemMm unm UCKnw4YeHmem npaBsa BnagenbueB UMHBECTUUMOHHbLIX NaeB Ha nonydyeHne goxoda OT
OoBepuTenbHOro ynpasneHua doHOOoM, a TakkKe C U3MEHEHNEM npasun " CPOKOB BbiNJ1aTbl TAKOro goxoaa,

8) C UHBIMU N3MEHEHMAMM, NPEeaYCMOTPEHHBIMU HOPMATUBHBIMY akTamu B chepe hMHAHCOBBIX PbIHKOB.

118. N3meHeHus, KoTOopble BHOCATCS B HacToswwme [paBuna, BCTynawT B Cuiy CO AHA MX perucTpauuy baHkom
Poccun, ecnu oHn kacatoTes:

1) n3mMeHeHusa HanMeHOBaHUA YnpaensLlen koMmnaHui, CneunanmanpoBaHHOro genosuTtapus, Peructpatopa nubo
WHbIX CBeAEeHW 00 ykasaHHbIX nuuax;

2) yMmeHblUeHWs pasMepa BO3HarpaxgeHus Ynpaenswoowen komnaHuv, Creumanus3vpoBaHHOrO Aeno3nTapus,
Pernctpatopa, a Takke yMeHbLUEeHNs pasMepa v (Unn) CoKpaLLeHMs NepeyvHs pacxofoB, Noanexaluux onnaTe 3a cyet
umyLecTsa, coctasnstoLiero ®oHa;

3) OTMeHbI Cknaok (HaabaBoK) UMM YMEHbLUEHUS UX pa3mMepoB;

4) N3MEeHEeHNs1 HAMMEHOBAHUS YMONTHOMOYEHHOIO Nuua unm Gmupxu, NpeaycMOTPEHHbIX HacToswmmMu MpaBunamu,
nmMbOo MHbIX CBeAEHUI 00 YNONTHOMOYEHHOM N1LE Unn 0 BupXxe;

5) BkntoveHns B HacToswme lNMpaBuna ceBegeHni 0 HOBOM YNOMTHOMOYEHHOM nLE UM HOBOW Bupxe;

6) MHbIX MONOXEeHU, NPeAYCMOTPEHHbLIX HOPMaTUBHBIMKU akTamun baHka Poccumu.

XV. NHble cBegeHUs 1 NONoXeHnst

119. HanoroobnoxeHne AOXO4OB OT onepauuin ¢ VIHBECTULMOHHBIMM nasmu BriagenbueB MIHBECTULMOHHBIX NaeB -
PU3NYECKNX NUL, OCYLLECTBSIETCA B COOTBETCTBUM C rnaBon 23 Hanorosoro Kogekca Poccuiickon depepaumn. Mpu
3TOM YnpaensioLas KoMNaH1s SBMSETCSA HANoroBbIM areHTOM.

HanoroobnoxeHne goxopos (Mpubbinu) oT onepauuin ¢ MIHBECTULUMOHHBIMM NasMn BnagenbueB VIHBECTULMOHHBLIX
naeB - HPUONYECKUX UL, OCYLLECTBIISIETCS B COOTBETCTBMM C rmaBov 25 Hamnorosoro Kogekca Poccunckon
depepauun.

FeHepanbHbIA OUPEKTOpP

AO YK «MepBasi» 0O.B. NopaHckun
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Mpunoxenne Ne 1 k Npasunam <wmpux-koo>

3anBKa Ne Ha npuMobpeTeHne NHBECTULMOHHBIX NAaeB PUANYECKUMU AULLAMU

MNMonHoe Ha3BaHue doHAaa (Aanee — PoHpA):

MNonHoe pupmeHHOE HaMmeHOBaHUe Ynpasasiowei
KomnaHuu (ganee - YK):

[laTta, Bpemsa 1 MecTo NPUHATUA 3aABKMU:

[laHHble o 3aaButene
Homep nuuesoro cyeta (ecnm nssecrex) |
MonHoe HavMeHoBaHWe |
JLOKYMEHT, YA0CTOBEPAIOLLMIA FOCYAAPCTBEHHYIO PErncTpaLmio 3asBUTENA B KAYECTBE IOPUAMYECKOTO LA
HaMmeHoBaHue | cepws | Homep

[aTa Bblgaun / /

Kem BblaaH

PekBM3UTbI HaHKOBCKOro cyeTta nua, nepejasliero AeHeXXHble cpeactsa B
onnaTty MHBECTUUMOHHbIX Naes

PeKBM3UTbI cYeTa AENo UAU NLEBOTO CYeTa B PeecTpe BAaAe/bLeB MMEHHbIX
LeHHbIX bymar 1vua, nepeasLUero vx B ONiaTy MHBECTULIMOHHbIX NaeB
[laHHble 06 YNoNHOMOYEHHOM npeacTaBuTene

damunus, Mma, OTyecTso |

HavmeHoBaHWe AOKYMEHTA, YA0CTOBEPAIOLLErO IMYHOCTb Cepus | Homep
[ara Bblgaun /] ] | Kem BblAaH

[ata n mecto poxaeHusa WHH

Afpec mecta perucrpauum TenedoH

dakTUYecKmnii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro N0JIHOMOYMKA Homep I [ata |

MoanucbiBan HacToALLYHO 3asBKY, YNONHOMOYEHHbIW NpeacTaButenb aaeT coe cornacme AO YK «Mepsas» (121170, r. Mocksa, ya. [oKknoHHas, 4. 3, Kopn.
1, aTaxk 20.) (manee — YK), Ha 06paboTKy NepcoHanbHbIX AaHHbIX YNONHOMOYEHHOTO NPEACTaBUTENA, COAEPIKALLMXCA B HacToALel 3anBKe (aanee — NA4).
[aHHoe cornacve nNpeAoCTaBAseTcA Ha coBeplleHue cneayowmx aeicteuin ¢ NA: cbop, 3anuch, cucTemaTmsaums, HaKoNAEHUE, XPaHEHUE, YTOUYHEeHMe
(obHOBNEHME, U3MEHEHUE), U3BNeYEHME, UCNONb30BaHUE, 0be3nnumBaHme, 6NOKMpPOBaHUE, yaaneHue, yHuuToxkeHue, nepegada M s NMAO CbepbaHk.
YKasaHHble AelCTBUA MOTYT COBEPLIATHCA KaK C UCMONb30BAaHWEM CPEACTB aBTOMATU3aLMK (B T.4. UCKIOUMTENBHO), TaK U 6€3 UCNONb30BaHUA TaKWX
cpeacTs. Llenbto 06paboTku M/ apnseTca 3aknoueHme / npexkpatieHme 4oroBopa 4oBepuTeNbHoro ynpasneHna doHgom mexay YK u 3aasutenem. Cpok,
B TeYeHWe KOToporo AeincTByeT cornacue Ha obpaboTky M, B TOM YMcie aBTOMATU3MPOBAHHYIO, COCTaBASAET 6 16T C MOMEHTa NPeKpaLeHnn yKasaHHoro
[0roBOPa; OT3bIB COMNACKA OCYLLECTBIAETCA HA OCHOBAaHWM MUCbMEHHOTO 3aABNEHUA.

Mpoluy ocyuiecTsuTb Bblaavy UHBECTULMOHHbBIX NaeB Ha CyMmMy feHeXXHbIX CpeAaAcTB:

YBegomnexve 06 onepaunn HanpaBuTb:

3asBuTenb noAarteeprKAaeT ¢aKT CBOero O3HAaKOMAEHUA U cornacua ¢ MNpaBunamu [o0BepuTENbHOro ynpasneHua PoHAom,
pa3smeLleHHbIMK No agpecy www.first-am.ru.

Hacroswasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanuco 3ansuTens / YNOJIHOMOYEHHOTO NPeaCTaBuUTeNA Moanuch Mua, NPUHABLLETO 3asBKY:

(ol7]0)] (®10)
M.M.

27



MpunoxeHue Ne 2 k MpaBunam <wmpux-ko0>

3asiBka Ne__ Ha npwo6peTeHMe MHBECTULIMOHHbLIX NaeB KPUANYECKUMU NTIMLAMUN — HOMUHANbHbLIMU
Aepxartenavmum

MonHoe Ha3BaHWe PoHaa (aanee — doHa):
MonHoe pupmeHHOe HavMmeHOBaHWe Ynpasasatoweii Komnanun (ganee - YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTeNE€ — HOMWUHA/NILHOM Aepxxarene

Homep nunueBoro cyeta (ecnm nssecreH)

MonHoe dbupmeHHoe HaMmeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAapCTBEHHYIO PerucTpaLmio 3asaBuTens B KadecTse IPUANYECKOro InLa

HanmeHoBaHne cepua HOMep

nata Bblaauu / /

Kem BblAdaH

[JaHHble 06 YnonHoMo4YeHHOM npegcrapuresne

damunus, Uma, OTyecTso |

HanmeHoBaHMe JOKYMEHTA, YA0CTOBEPAIOLLErO IMYHOCTb cepus | Homep

[ata Bblgaun _ ]/ ] | KEM BblAaH

[arta n mecTo poxaeHua MHH

Appec mecTa permcrpaumm TenedoH
dakTnyeckuii agpec

HanmeHoBaHWe AOKYMeHTa, NOATBEPKAAOLWeEro NoAHOMOoYMA | Homep | [ara |

MognucbiBan HacToALWyO 3aaBKy, YNONHOMOYEHHbIM NpeacTaButenb aaet csoe cornacue AO YK «Mepeas» (121170, r. Mocksa, yA. MoKAoOHHaS, 4.
3, Kopn. 1, atax 20.) (ganee — YK) Ha 06paboTKy NepcoHanbHbIX A4aHHbIX YNOJHOMOYEHHOTO NPeACTaBUTENA, COAEPIKALLMXCA B HacToAWeN 3anBKe
(@anee—nNA4YN). JaHHoe cornacue NpeaocTaBAAETCA Ha coBepLueHmMe caeayrowmx aencteumii ¢ MA YM: cbop, 3anucb, cMcTeMaTn3aums, HakonaeHue,
XpaHeHue, yTouyHeHue (06HOBNEHWE, U3MEHEHWE), M3BAEYEHUE, UCMO/b30BaHWe, obes3nnunBaHue, H6JOKMPOBaHUE, yAANEHME, YHUUTOXKEHWUE,
nepegaya N4 YN B MAO C6epbaHK. YKaszaHHble AEUCTBMA MOTYT COBEpLUATbCA KaK C WMCMOJ/b30BaHMEM CPeAcTB aBTomatusaumu (B T.u.
MCK/IOUUTENbHO), Tak M 6e3 Mcnonb3oBaHUA Takux cpeacTs. Llenbio obpaboTku M, Y ssnsetca 3akiodeHve / npekpalieHue Aorosopa
noBepuTenbHoro ynpasneHusa ®oHgom mexay YK n Knmentom. Cpok, B Te4eHMWe KOTOPOro AenCcTByeT cornacve Ha obpabotky M/ VI, 8 Tom umcne
aBTOMATM3UPOBAHHYIO, COCTaBNAET 6 NIeT C MOMEHTA NpeKpaleHUs YKasaHHOro AO0roBopa; OT3blB COrNacuMA OCYLLECTBAAETCA HAa OCHOBAHUMU
NUCbMEHHOTO 3asaB/IeHNA.

Mpowy ocyLecTBuTb Bbigady MHBECTULMOHHDIX NAEB HA CYMMY [eHEeXHbIX CPeaCTs:

Mpuobpetatesib MHBECTULMOHHDBIX NaeB, Ha OCHOBAHMM PACMOPSAKEHUA KOTOPOTO AEWCTBYET HOMUHA/IbHbIN AepsKaTesb:
(yKasblBatoTCa pamunus, MMA. OTYECTBO UK NOJHOE HaMeHoBaHWe NpuobpeTtatens MHBECTULMOHHbIX MaeB, PEKBU3UTbI AOKYMEHTA, PEKBU3UTLI
6aHKOBCKOTO cyeTa nua, nepesasLuero AeHeXHble CPeACTBa B ON/IaTy MHBECTULMOHHbIX Naes).

MonHoe HaumeHOBaHMeE N HOMepa CY4eToB Aeno npmoﬁpeTaTenﬂ MHBECTULMOHHBIX MNAaeB U KaXKA0ro HOMUHANbHOTO Aepxatena ﬂpMOGpeTaEMbIX
MHBECTMLMOHHbIX NaeB B WUHTEepecax npmoGpeTaTenﬂ MNHBECTULMOHHBIX Naes.

YBefomneHve o6 onepauyum HanpasuTb:

3anBuUTENb NOATBEPKAAET GaKT CBOETO 03HAKOM/EHMA 1 cornacus ¢ Mpasuaamm foBepuUTeIbHOrO yripasneHms GoHL0M, pasmeLLeHHbIMU Mo
agpecy www.first-am.ru.

HacToswan 3asBKa HOCMT 6e30T3bIBHbIN XapaKTep.
MoanucbiBan HacTosALyto 3anBKy, 3anBUTENb, AEUCTBYIOWMIA OT MMeHU npuobpeTtatens MHBECTULMOHHBIX Naes — ¢usmnyeckoro nuua (ganee —
KnueHT), naet cornacue YK Ha 06paboTKy NepcoHasbHbIX AaHHbIX (ganee — M) KnveHTa, a MMEHHO: A@aHHbIX, COAEPMKALLMXCA B HAcToALL el 3anBKe,
WHH KnueHTa, AaHHbIX 0 cyeTax KamMeHTa 1 0 ero nmyLiectse, onepaumsax ¢ STum umyLiectsom. JJaHHOe cornacue npeaocTaBafeTca Ha coBepLlleHue
cnepyowmx gencteuin ¢ NA: cbop, 3anucb, cucTemaTm3aums, HAKOMJEHUE, XPaHEHWE, yTOuHeHue (0BHOBNEHME, U3MEHEHME), U3BIEYeHue,
ncnosib3osaHue, obesnnumsaHue, 6710KMpOBaHUeE, yAaneHue, yHuUYTOXeHue, nepegada M 8 MAO CbepbaHK. YKasaHHble OENCTBMA MOTyT
COBEPLUATLCA KaK C MCNOJ/Ib30BaHUEM CPeACTB aBTOMATM3aLMM (B T.4. UCKNIOUUTENBbHO), TaK 1 6e3 UCNoNb30BaHUA TaKMX cpeacTs. Lienbto 06paboTku
N, sasnseTca 3aknoYeHne / NpekpaleHme 4oroBopa 40BepuTeNbHOro ynpasiedus ®oHgom mexay YK u KaveHtom. Cpok, B TeYeHUe KOToporo
[AeicTByeT cornacue Ha 06paboTky MNJ, B TOM YMcne aBTOMATU3MPOBAHHYIO, COCTaBASET 6 €T C MOMEHTA MPEKPALLEHNA YKAa3aHHOTO A0r0BOpPa;
OT3bIB COMIacUA OCYLLECTBAAETCA HA OCHOBaHUM NMCbMEHHOTO 3asaBEeHMA.
MNognuck 3assutens / YNosAHOMOYEHHOrO npeacTaBuTens MoAnucb AMLa, NPUHABLLETO 3anABKY:
(d10) (®10)

M.IM.
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Mpunoxenue Ne 3 k MpaBunam <wmpux-ko0>

3anaBKa Ne Ha noraweHue MHBECTULMOHHBIX NaeB opngn4yecCKumm nmuamum

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLWwen
KomnaHuu (ganee — YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecreH) |

MonHoe HaumeHoBaHWe

[LOKYMEHT, yA0CTOBEPAIOLLMIA FOCYapPCTBEHHYIO PerucTpaLmio 3asBuTens B Ka4ecTse IpUANHEcKoro Inua

HameHOoBaHue cepua | HOMep

AaTa Bbl4aun / / I

Kem BblAaH

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunus, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus | Homep
[ata Bblgaun _ ]/ ] | Kem BblAaH

[arta u mecto poxaeHua WUHH

AZpec MecTa peructpaumm TenedoH

daKTUyeckuit agpec

HavmeHoBaHue AOKYMeHTa, noATeepXxaatolero noJIHoMo4vmnaA Homep | [ata |

MoanucbiBas HacToAlyto 3aABKy, YNOAHOMOYEHHbIV NpeacTaBuTenb gaet ceoe cornacve AO YK «Mepsas» (121170, r. MockBa, yAa. MoKnoHHas, 4. 3,
Kopn. 1, atax 20.) (aanee — YK), Ha 06paboTKy nepcoHanbHbIX AaHHbIX YNONHOMOYEHHOIO NPEACTaBUTENSA, COAEPKALLMXCA B HAacToALel 3anBKe (ganee
— NA). faHHoe cornacue NpefoCTaBAAETCA Ha COBEpPLUEHWE chedylolwmnx aeicteuit ¢ MA: cbop, 3anuch, cucTemaTUsaLmns, HaKOMIEHWE, XPAaHEHWE,
YTOUHeHue (0BHOBNEHWE, USMEHEHWE), U3BIEYEHUE, UCNONb30BaHWE, 06e3NnYMBaHNe, BNOKMPOBAHWE, yaaNeHWe, YHUUTOXKeHWE, nepedada M4 8 MNAO
C6epbaHK. YKasaHHble AeiCTBUA MOTYT COBEPLUATLCA KaK C UCNONb30BaHMEM CPEACTB aBTOMATU3aLMK (B T.4. UCKNIOUUTENBHO), TaK M 63 MCNoNb30BaHUA
Takux cpeacts. Lenbto obpabotku N[ saBnsetca 3akniouveHue / NpekpalleHne A0roBopa AoBepuTeNbHOro ynpasnenusa ®doHpgom mexay YK wu
3ansuTtenem. CpoK, B TeYEHWEe KOTOPOro AeNCTBYeT cornacue Ha obpabotky N[, B TOM Yncie aBTOMATU3IMPOBAHHYI, COCTaBAAET 6 NET C MOMEHTa
NPeKpaLLeHnsa YKasaHHOro 0roBoPa; OT3bIB COMIAacMA OCYLLECTBAAETCA HA OCHOBAHUMN NUCbMEHHOTO 3asAB/IEHUA.

Mpoly noracuTb NpuHagnexawme mHe MHBECTULMOHHbIE Nan PoHAA B KOAUYECTBE: LUTYK.
MpoLuy NnepeYncanTb MHe CYMMY AeHEXHOM KOMMNEHCaLMM Ha CYeT:

YBefomneHve 06 onepauum HanpasuTb:

3asBuTenb noaTeepXAaeT ¢aKT CBOEro O3HaKoMIeHUA U cornacua ¢ lpaBunamu A0BEPUTENbHOrO ynpasneHns GoHaom,
pasmelLeHHbIMK no agpecy www.first-am.ru.

HacToswian 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

Moanuce 3ansutens / YNOJIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUETO 3aABKY:
(®10) (®Kn0)
M.n.
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MpunoxeHue Ne 4 k MpaBunam <wmpux-ko0>

3asaBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB PUANYECKUMU NULLIAMU — HOMUHANbHBLIMU
AepxarenaMmum

MonHoe Ha3BaHWe PoHaa (aanee — doHa):

MonHoe  ¢uUpmMeHHOe  HaumeHoBaHWe  YnpasistoLiein
KomnaHuu (ganee — YK):

[ata, Bepmsa 1 MecTo NPUHATUA 3aABKU:

[aHHble 0 3aaBuTENIe — HOMWUHA/NIbHOM AepXKaTtene

Homep nunuesoro cyeta (ecnu ussecreH)

MonHoe dpupmeHHOE HaMMeHOBaHWe I

[LOKYMEHT, y40CTOBEPAIOLLMIA FOCYAapPCTBEHHYIO PerucTpaLmio 3asaBuTens B Ka4ecTse IPUANYECcKoro 1nLa

HanmeHoBaHue cepuma HOMep

[aTa Bblgaun / /

Kem BblAaH

[aHHble 06 YNONHOMOYEHHOM NpeacTaButene

damunua, Umsa, Otyectso |

HanmeHoBaHMe JOKYMEHTA, YA0CTOBEPAIOLLErO IMYHOCT cepus | Homep

[ata Bblgaun /] ] | KEM BblAaH

[arta n mecTo poxaeHua MHH

Appec mecta perucTpaumm TenedoH
daKTUYeckuit agpec

HanmeHoBaHMe JOKYMEHTA, MOATBEPKAAIOWEro NOAHOMOYMS Homep | [OaTta |

MoanucbiBas HacToALyto 3aABKy, YNOJHOMOYEHHbI NpeacTaBuTenb gaeT ceoe cornacue AO YK «Mepsasa» (121170, r. Mocksa, ya. MokAoHHasn, 4. 3, Kopn.
1, atax 20.) (aanee — YK) Ha 06paboTKy NepcoHanbHbIX AaHHbIX YNONHOMOYEHHOrO NPEACTaBUTENA, COAEPIKALLMXCA B HAcToALWel 3anBke (aanee — M4 YM).
[aHHoe cornacue npenocTaBseTcA Ha coBeplueHue ceayowmx aevctsumii ¢ MM YN: cbop, 3anucb, cucTtemaTsaums, HakomneHve, XxpaHeHue, yTouHeHne
(obHOBNEHWE, M3MEHEHME), U3BIEYEHME, UCNOb30BaHKWE, 0be3nnuMBaHNe, 610KMPOBaHME, YaaNeHWe, YHUUTOXKeHWe, nepegaya N Y 8 MAO C6epbaHk.
YKasaHHble AeACTBUA MOTYT COBEPLUATLCA KakK C MCNOb30BAaHUEM CPEACTB aBTOMATU3ALMM (B T.4. UCKNIOUUTENBHO), Tak U 6€3 UCNONBb30BaHWUA TaKMUX CPEeACTB.
Lenbto 06paboTku M, YN ABnseTca 3akaoueHne / npekpalleHne 4orosopa 4oBepUTeibHoro ynpasneHuna doHgom mexay YK n Kaventom. Cpok, B TeueHune
KOTOPOro AencTByeT cornacue Ha obpaboTky MM Y, B TOm Ynucie aBTOMaTU3MPOBAHHYHO, COCTaBAAET 6 1IET C MOMEHTA NpeKpaLLeHWUsa yKa3aHHOro A0roBopa;
OT3bIB COMIACUA OCYLLLECTBAACTCA HA OCHOBAHUW NMMCbMEHHOTO 3aAB/IEHNA.

Mpowy noracuTb NpuHagaexalwme mHe MHBECTULMOHHbIe Nan PoHAa B KonnyecTse: LUTYK.
MpoLuy nepeyncanTb MHE CYMMY AEHEXHON KOMNEHC ALK Ha CYeT:

Bnageneu MHBECTMUMOHHbIX Naes, Ha OCHOBAHWUM PACMOPSAXKEHMA KOTOPOro AENCTBYET HOMUHA/bHbIN AepiKaTenb:
(yKkasblBatoTcs, dbamuaus, UMsA, OTYECTBO MU MOJHOE HAMMEHOBAHME BAafesibLa MHBECTULMOHHDBIX NMaes, PEKBU3UTLI JOKYMEHTa).
MonHoe HaMMeHOoBaHMeE U HOMepa CYETOB Aeno BNagebLa MHBECTULMOHHbIX NaeB U KaX40ro HOMUHAIbHOTO AepiKaTens norawaemblx MHBECTULMOHHbIX
naee B MHTEpecax BnagesnbLa MHBECTULMOHHDbIX Naes:
Ko/IM4ecTBO MHBECTULIMOHHBIX MAeB Ha CYeTe AEero BAALE/bLa UHBECTULMOHHDBIX Naes:

Ecnu Bnageney, MHBECTULMOHHBIX NaeB ABNAETCA GU3MYECKUM NNLLOM, TO YKa3blBAETCA, YTO OH (HY}KHOE OTMETUTD):

Hanorosbiii pe3naeHT Poccuitickoin ®epepavmu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefomneHve o6 onepauum HanpasuTb:

3anBuTeNb NoaTBep:KAaeT GaKT CBOEro O3HaKOMAEHWA W cornacua c lMpaBunamu 40BepUTENbHOTO yrnpasaeHus PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asnBKa HOCUT 6e30T3bIBHbIN XapaKTep.

MognucbiBan HacToAwwyto 3anBKy, 3adBUTENb, AEMCTBYIOWMI OT UMEHW BNafeNbla MHBECTULMOHHBIX Naes — GU3nyeckoro nnua (panee — Knuexr), gaet
cornacve YK Ha 06paboTKy nepcoHanbHbIX gaHHbIX (aanee — MA) KnveHTa, a MMEHHO: AaHHbIX, COAEPMKALUMXCA B HacTos e 3asske, MHH KaneHTa, 4aHHbIX
0 cyeTax KnveHTa v 0 ero nmyuiectse, onepaumsax ¢ 3STUM UmyLecTBom. [laHHOe cornacve NpefoCcTaBAAETCA Ha COBepLUeHWe cneayrowmx aeictsunin ¢ MNAa;
cbop, 3anucb, cuUCTemaTM3auusA, HaKoM/eHWe, XpaHeHwe, yTouyHeHwe (OBHOBNEHWE, W3MEHEeHWe), W3BNeYyeHue, WUCNoNb3oBaHWe, obe3nununBaHue,
6710KMpOBaHME, yaaneHne, yHUUTOXKeHWe, nepedaya N, 8 NMAO CbepbaHK. YKasaHHble AEWCTBUA MOTYT COBEPLIATLCA KaK C MCMONb30BAaHWEM CPEACTB
aBTOMaTM3aUMK (B T.4. UCKAOUUTENBHO), TaK M 63 UCNO/Ib30BaHMA TakMx cpeacTs. Lienbio o6paboTku N[ aBnseTca 3akaoueHne / npekpalieHme 4orosopa
nosepuTenbHoro ynpasneHua ®oHgom mexay YK u KnneHtom. CpoK, B TeuyeHMe KOTOPOro AeicTsyeT cornacve Ha obpabotky M, B Tom uucne
aBTOMATM3UPOBAHHYIO, COCTaBAAET 6 SIET C MOMEHTA MPEKPALLLEHNA YKa3aHHOMO [0roBOPa; OT3bIB COI/IAaCUA OCYLLECTBAAETCA Ha OCHOBAHUM NMUCbMEHHOTIO
3aABNEHUA.

Moanuck 3ansutens / YNONHOMOYEHHOTO NpesCTaBuTeNA Moanuch nua, NPUHABLLENO 3aABKY:
(®M0) (ol7[e)]
M.N.
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MpunoxeHue Ne 5 k NMpaBunam

YBegomMmnenune

O HanpaeneHUn NPeanoKeHns Ha NOKyNKy/Npoaaxy UHBECTULMOHHbIX NaeB doHaa

HanmeHoBaHue yyacTtHuka ToproB NMAO «Mockosckasi bupxxa MMBB-PTCx»: [nonHoe HanmeHoBaHne/PUO]

HanpasneHve coenku Mokynka/npogaxa

[paTa]

aTa v BpeMs HanpaBneHus npeanoxeHns Ha
A P P pea 18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

NoKynKy/npogaxy

Cnocob HanpaBneHus NpeanoXxeHnst Ha Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO
NoKynKy/npoaaxy «MockoBckas 6upxa MMBB-PTC»

Tun/kaTeropus/ cepusi (Npy HanM4MK) MHBecTUumoHHbIn na BrNNe POU «BNNd POU «Mepas -

doHAa AMepUKaHCKne akumm»

HaumeHoBaHVe amuTeHTa/ynpasnsiowen

AO YK «[MNepBas»
KOMMaHUn

ToproBbin Kog,

LleHa npegnoxeHusi Ha NOKynky/npogaxy naes PacuyeTtHas ueHa [-/+] 4%

BantoTta nokynku/npogaxm

O6bem nNpennoxeHns Ha NOKynKy/npogaxy
(konunyecTBo naes)

Moanuck
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